Parkway, Lake Mary, FL 32746

“THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES LAW. PERSONS
INSURED BY SURPLUS LINES CARRIERS DO NOT HAVE THE PROTECTION OF THE
FLORIDA INSURANCE GUARANTY ACT TO THE EXTENT OF ANY RIGHT OF RECOVERY
FOR THE OBLIGATION OF AN INSOLVENT UNLICENSED INSURER.”

“SURPLUS LINES INSURERS’ POLICY RATES AND FORMS ARENOT
APPROVED BY ANY FLORIDAREGULATORY AGENCY.”

Policy Premium: __ $139512.00 Policy Fee $100.00
Inspection Fee N/A Service Fes $83.77
1A% o LINZen § ASSessmenr 't
EMPA Surcharge _ $4.00 FHCF Assessment  N/A

-
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FR ()N Tl ine TRANMSACTION DATE:

COMMERCIAL PROPERTY POLICY 04/29/2022

INSURANCE REMEWAL DECLARATIONS DATE ISSUED: 03/25/2022
Underwritten by POLICY NUMBER | POLICY PERIOD
Frontiine Insurance Unlimited From. To.
PO Box 958405 1843643110 04/29/2022 04/29/2023
| aka Marv FI 377058 12.01 AM Standard Time

PLEASE CONTACT YOUR AGENT AT §13-868-1010.
CALL 1-B00-675-0145.

PELIC AN LANDING CONDOMINIUM ASSOC OF CHARLOTTE COU

MNTY INC

PO BOX 18809

C 10 SUNSTATE ASSOCIATION MANAGEMENT GROUP

1 1 2700 N BEACH RD, ENGLEWOQOD, FL 24223-0040 CSP-0331 CONDO-RES W/O MERC-UP TO 10 UNITS -
COMNDOMINIUM &

2 1 2700 N BEACH RD, ENGLEWOOD, FL 34223-80490 C5P-0331 CONDO-RES W/O MERC-UP TO 10 UNITS -
COMDOMINIUM B

3 1 2700 N BEACH RD, ENGLEWOQOD, FL 24223-0040 CSP-0331 CONDO-RES W/O MERC-UP TO 10 UNITS -
CONDOMINIUM C

4 1 2700 N BEACH RD, ENGLEWOOD, FL 34223-0040 CSP-0331 CONDO-RES W/D MERC-UP TO 10 UNITS -
CONDOMINIUM D

-] 1 2700 N BEACH RD, ENGLEWOQOD, FL 34223-0040 CSP-0331 CONDO-RES W/0 MERC-UF TO 10 UNITS -
CONDOMINIUM E

a 1 2700 M BEACH AD ENGLEWOOD FL 34223.0040 CSP-0331 CONDO-RES W/O MERC-UP TO 10 UNITS -

CONDOMINIUM F
CSP-0844 RECREATIONAL FACIUITIES - NOC -

CLUBHOUSE
P — COVERED CAUSES OF LOSS: SPECIAL
COVERAGE LIMIT OF INSURANCE

BROADENING ENDORSEMENT SEE FORM

INSITRANCF AT THF NFSCRIRFD 1 OCATIONS APPIIFS ONI YFOR COVWFRAGFS FOR WHICH ATIMIT OF INSHRANCF 15 SHOWWN 1

LIMIT OF INSURANCE VALUATION COINSURANCE
S2s38818 RCV Agreed Value
$3.438.432 RCV Agreed \Value
§2.630.018 RCV Agreed Value
$2.838.818 RCWV Agreed Value
53430432 RCW Agreed Value
$3.4358.432 RCW Agreed Value
$191.105 RCW Agreed Value
$26.000 RCWV 80%

1 1 ORDINANCE OR LAW SEEFORM MiA

2 1 ORDINANCE OR LAW SEE FORM Mi&

3 1 ORDINANCE OR LAW SEE FORM MiA

4 1 ORDINANCE OR LAW SEE FORM NiA

= 1 ORDINANCE OR LAW SEE FORM MiA

& 1 ORDINANCE OR LAW oo e s

FILU-FL-DEC (08720} INSURE



FRONT!ine

TRANSACTION DATE:
1 COMMERCIAL PROPERTY POLICY 04/28/2022
INSURANCE RENEWAL DECLARATIONS DATE ISSUED: 03/25/2022
Underwritten by: [ POLICY NUMBER | POLICY PERIOD
Frontiine Insurance Unlimited ' From: e

PO Box 958405 1843643110
| aka Marv FI 2745

04/28/2022 04/259/2023

12.01 AM Standard Time

v - o w— s — pm" BT TLIFAT3 1
PELIC AN LANDING CONDOMINIUM ASSOC OF CHARLOTTE COU
NTY INC
PO BOX 18809
10 SUNSTATE ASSOCIATION MANAGEMENT GROUP
SARASOTA, FL 34276
[TELEPHOME: 241-B70-4920
APPLICABLE ONLY VWHEN EMTRIES ARE MADE IN THE SCHEDULE BE
[OPTIONAL COVERAGES:
T 1 ORDINANCE OR LAW
7 1 SPECIAL CLASS ITEM 1(1 SWIMMING POOLS AND SPAS -
POOLWITH EQUIPMENT)
HHIGK FAVEN FUUL PELK)
7 1 SPECIAL CLASS ITEMS (1 FENCES AND WALLS - 4 PWC 85250 RCV Agreed Value
FENCE)
7 1 SPECIAL CLASS ITEM® (1 FENCES AND WALLS - & $40,810 RCV Agreed Value
CONCRETE BLOCK WALLIMARQUEES)
7 1 SPECIAL CLASS ITEMT (1 TENNIS COURTS AND OTHER  $150.000 RCV Aareed Value
T 1 SPECIAL CLASS ITEM 1 (1 SWIMMING POOLS AND SPAS - F
WITH EQUIPMENT)
T 1 SPECIAL CLASS ITEM 2 (1 SWIMMING POOLS AND SPAS -
DETACHED SPA)
i 1 SPECIAL CLASS ITEM 3 (1 SWIMMING POOLS AND SPAS -
SYMBIONT POOL HEATER, 3 EACH)
7 1 SPEGCIAL CLASS ITEM 41 SWIMMING POOLS AND SPAS- £
PAVER POOLDECK)
7 1 SPECIAL CLASS ITEMS (1 FENCES AND WALLS - 4 PVC FE
7 1 SPECIAL CLASS ITEM® (1 FENGES AND WALLS - 8 CONCR
BLOGK WALLIMARQUEES)




FRONT!ine

INSURANCE

Linderwritten by:

Frontiine Insurance Unlimited
PO Box 958405

| aka Mary FI 377408

- - S il

TRANSACTION DATE:
COMMERCIAL PROPERTY POLICY 04/26/2022
RENEWAL DECLARATIONS DATE ISSUED: 031252022
From: Ta
1843643110 04/29/2022 04/29/2023
12.01 AM Standard Time

PELICAN LANDING CONDOMINIUM ASSOC OF CHARLOTTE COU
MTY INC

PO BOX 18809

C 10 SUNSTATE ASSOCIATION MANAGEMENT GROUP
SARASOTA, FL 34276

TELEPHOME: 941-870-4520

TELEFPHONE: 813-868-1010

POLICY TAXES AND FEES:

FSLS0 FEE

FLORIDA TAX

EMPA
LIS ol SIS ) LERR ] WF AL AUVISVRT Y NIEE
FIU CN 08 14 CLAIMS LETTER
FiU PN 05 14 PRIVACY NOTICE
CPO0 10 o8 o7 BUILDING AND PERSOMAL PROF
CP 1030 o Jarg CAUSES OF LOSS - SPECIALFQI
CP 00 B0 o7 B8 COMMERCIAL PROPERTY COND
iLDa 17 1168 COMMON POLICY CONDITIONS
FIU EP D8 14 MINIMUKM EARNED PREMIUM
FIU WEP 1118 EARNED PREMIUM ENDORSEME
FiuDC 08 14 DEDUCTIBLE CLAUSE
FIU PRLS 0421 PRIOR LOSS OR DAMAGE EXCLI
iLDoo3 0e 08 CALCULATION OF PREMIUM

ILO17s e o7 FLORIDA CHANGES - LEGAL AC™



FR ()N Tl ine TRANMSACTION DATE:

COMMERCIAL PROPERTY POLICY 04/29/2022

INSURANCE REMEWAL DECLARATIONS DATE ISSUED: 03/25/2022
Linderwritten by: POLICY NUMBER POLICY PERIOD
Frontline Insurance Unlimited From: Te
PO Box 958405 1843643110 04/29/2022 04/28/2023
| aka Marv FI 377058 12.01 AM Standard Time

S — ACFNT: i e |
PELICAN LANDING CONDOMINIUM ASSGC OF CHARLOTTE COU
NTY INC

PO BOX 18809

C 10 SUNSTATE ASSOCIATION MANAGEMENT GROUP
SARASOTA, FL 34276

TELEPHOMNE: 941-870-4520

THIS POLICY CONTAINS A SEPARATED
LOSSES, WHICH MAY RESULT IN HIGH (

THIS POLICY CONTAINS A CO-PAY PROV

Surplus Lines Agent's Name: Thomas C Poppell ll

Surplus Lines Agent's Address: 500 International Parkway, Lake &
FROMNTLINE WEBSITE: www frontlineinsurance.com FRONT
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Mo coverage is rmvided by this Policyholder Motice ncr can it be construed to replace any provisions of your
policy. You should read your policy and review your Declarations page for complete information on the coverages
you are provided.

act on your insurance coverage due to directives issued

rs and enforces sanctions policy, based on Presidential
d and listed numerous:

5", This list can be located on the United States Treas-

) 1 that you or any other insured, or any person or entity
claiming the benefits of this insurance has viclated U.S. sanctions law or is a Specially Designated National and
Eiuckeg Person, as identified by OFAC, this insurance will be considered a blocked or frozen contract and all
provisions of this insurance are immediately subject to OFAC. When an insurance policy is considered to be such
a blocked or frozen contract, no payments nor premium refunds may be made without authorization from OFAC.
Other limitations on the premiums and payments also apr™

ILPO0OT10104 © 150 Proper
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Frontline Insurance Unlimited. We appreciate this opportunity to be of service to you.

Providing superior claims service is our business. Should a loss occur, please contact our claims

office toll free at:

Itisimperative that all claims are reported, without delay, directly to our claims office. At that
time, our service representatives will instruct you on proper procedures to follow and help you
mitigate your loss and begin the claims handling process. Again, we sincerely appreciate the
opportunity to serve you. Should you have any questions regarding this letter please contact us
at 1-800-675-0145.



PRIVACY NOTICE

As your insurer, our objective is to professionally serve your insurance needs, We recognize that in
providing these services, we have an obligation to safeguard the personal information you entrust to us
as well as other information we may collect as part of the insurance transaction.

This notice describes the privacy practices and standards we adopted to protect and ensure the
confidentiality of your non-public personal information. The insurance company listed above adheres to
these practices and standards.

We do not disclose any non-public personal iInformation about our policyholders or claimants to
any third parties except as permitted by law. Any such disclosures are made for the purpose of
underwriting and transacting the business of your insurance coverage or your claim. We do not
sell or provide your non-public personal information to others for their marketing purposes.

THE INFORMATION WE COLLECT

We do not disclose any non-public information about you or about participants or claimants under your
insurance policy to anyone, except as permitted by law, nor do we sell customer or policyholder
information to mailing list companies or mass marketing companies. We may share information about
you or about participants or claimants under your insurance policy in the normal business of conducting
insurance operations, such as with your agent or breker; appraisers and independent adjusters who
investigate, defend or settle your claims; insurance regulators; and your mortgage lender or lienholder.

THE INFORMATION WE DISCLOSE

We do not disclose any non-public information about you or about participants or claimants under your
insurance policy to anyone, except as permitted by law, nor do we sell customer or policyholder
information to mailing list companies or mass marketing companies. We may share information about
you or about participants or claimants under your insurance policy in the normal business of conducting
insurance operations, such as with your agent or breker; appraisers and independent adjusters who
investigate, defend or settle your claims; insurance regulators; and your mortgage lender or lienholder,

HOW WE PROTECT YOUR PERSONAL INFORMATIONM

We restrict access to non-public personal information about you or about participants and claimants
under your insurance policy to those employees who need to know that information to provide products
or services to you. We maintain physical, electronic, and procedural safeguards that comply with state
and federal regulations to guard your non-public personal information. Our computer systems are also
protected by additional measures intended to prevent unauthorized access.

CHANGES in PRIVACY POLICY
Frontline Insurance Unlimited may choose to modify this policy at any time. We will notify customers of
any modifications at least annually.

FIU PN 05 14
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what is and is not coverad.

Throughout this policy the words "you" and "your” refer to the Named Insured shown in the Declarations. The

words "we", "us" and "our” refer to the Company providing this insurance.
Other words and phrases that appear in quotation marks have special meaning. Refer to Section H., Definitions.

A. Coverage

We will pay for direct physical loss of or damage to
Covered Property at the premises described in the
Declarations caused by or resulting from any Cov-
ered Cause of Loss.

1. Covered Property

Covered Property, as used in this Coverage
Part, means the type of property described in
this section, A.1., and limited in A.2., Property
Mot Covered, if a Limit of Insurance is shown in
the Declarations for that type of property.

a. Building, meaning the building or structure
described in the Declarations, including:

{1} Completed additions;

{2} Fixtures, including outdoor fixtures;

(3) Permanently installed:

(a) Machinery and
{b) Equipment,

{4} Personal propery owned by you that is
used to maintain or service the building
or structure or its premises, including:

(a) Fire-extinguishing equipment;

Pef FOIMWI LY SRS, @

(d) Appliances used for refrigerating,
ventilating, cooking, dishwashing or
laundering;

(b) Materials, equipment, supplies and

temporary structures, on or within
1NN fand af tha Aacrrihad Arasaeas

tions or repairs to the bulding or
structure,

b. Your Business Personal Property located

in or on the building described in the Decla-
rations or in the open (or in a vehicla) within
100 feet of the described premises, consist-
ing of the following unless otherwise spack-
fied in the Declarations or on the Your Busi-
ness Personal Property — Separation Of
Coverage form:

{1} Furniture and fixtures;

{2} Machinery and equipment;

(3) "Stock";

(4) All other personal property owned by
you and used in your business,

{5) Labor, materials or services furnished or
arranged by you on personal property of
others;

{6) Your use interest as tenant in improve-
ments and betterments. Improvements

(a) Made a part of the building or struc-
ture you occupy but do not own; and

(b) You acquired or made at your ex-
pense but cannot legally remave;

{7) Leased personal property for which you
have a contractual responsibility to in-

sure, unless otherwise provided for un-
Anr Dareanal Dranade T Cdhare

CP 00 10 06 07 @150 Properies, Inc., 2007 Page 1 of 15
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C.

Personal Property Of Others that is:
{1) In your care, custody or control, and

{2) Located in or on the building described
in the Declarations or in the open (or in
a vehicle) within 100 feet of the de-
scribad premises.

However, our payment for loss of or dam-
age to personal property of others will only
be for the account of the owner of the prop-
erty.

2. Property Not Covered
Covered Property does not include:

.

d.

h.

m.

Page 2 of 15

Accounts, bills, currency, food stamps or
other evidences of debt. monev. notes or

Automobiles nela 1or sale,

Bridges, roadways, walks, patios or other
paved surfaces;

Contraband, or property in the course of

ltj 111g SUllduee Ui g !._]H.II.JIII.Ir Hueig s no
basement;

Land (including land on which the property
is located), water, growing crops or lawns;

cer:l for the excess of the amount due
(whether you can collect on it or not) from
that other insurance;

Retaining walls that are not part of a build-
ing;
Underground pipes, flues or drains;

BN e A e R VR R el el BT e W e

@IS0 Properies, Inc., 2007
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computer programs stored as or on, cre-
ated or used on, or transmitted to or from
computer software (including systems and
applications software), on hard or floppy

I L~ S e T ]

data. ThIE paragrapH -n.. duas nat appiy to
your “stock” of prepackaged software;

The cost to replace or restore the informa-
tion on valuable papers and records, includ-
ing those which exist as electronic data.
“aluable papers and records include but
are not limited to proprietary information,
books of account, deeds, manuscripts, ab-
stracts, drawings and card index systems.
Refer to the Coverage Extension for Valu-
able Papers And Records (Other Than

Electronic Data) for limited coverage for
valuahla nanars and records ather than

1] AE NLEINSEW U UseE Ul puoie iedauas, un

{2) Are operated principally away from the
described premises.

This paragraph does not apply to:

|c) Kowboals of canoes out of water at
the described premises; or

(d) Trailers, but only to the extent pro-
vided for in the Cm'erage Extensmn

e i hillae cacim e M ak = PR
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SNrUDS Or PIants (OINer nan Sock  of
trees, shrubs or plants), all except as
provided in the Coverage Extensions.

3. Covered Causes Of Loss

See applicable Causes Of Loss Faorm as
shown in the Declarations.

4. Additional Coverages
a. Debris Removal

{1} Subject to Paragraphs (3) and (4), we
will pay your expense to remove debns
of Covered Property caused by or re-
sulting from a Covered Cause of Loss
that occurs during the policy period. The
expenses will be paid only if they are
reported to us in writing within 180 days
of the date of direct physical loss or

damage.
{2) Debris Removal does not apply to costs
to:
(a) Extract “pollutants” from land or
water, or

(b) Remove, restore or replace polluted
land or water,

(3) Subject to the exceptions in Paragraph
(4), the following provisions apply:

{a} The most we will pay for the total of
direct physical loss or damage plus
debns removal expense is the Limit

of Insurance applicable to the Cov-
arad Pranary that has enctainad

{b) Subject to (a) above, the amount we
will pay for debris removal expense
is limited to 25% of the sum of the
deductible plus the amount that we
pay for direct physical loss or dam-
age to the Coverad Property that has
sustained loss or damage.

(4) We will pay up to an additional $10,000
for debris removal expense, for each lo-
cation, in any one occurrence of physk
cal loss or damage to Covered Property,
if one or both of the following circum-
stances apply:

CP 00 10 06 07
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(a) The total of the actual debris remaoval
expense plus the amount we pay for
direct physical loss or damage ex-
ceeds the Limit of Insurance on the
Covered Property that has sustainad
loss or damage.

(b) The actual debris removal expense
axcesds 25% of the sum of the de-
ductible plus the amount that we pay
for direct physical loss or damage to
the Covered Property that has sus-
tained loss or damage.

Therefore. if (4){a) and/or (4)(b) apply.
our total payment for direct physical loss
or damage and debris removal expense

erty that has sustained loss or damage,
plus $10 ,000.

(5) Examples

The following examples assume that
there 1s no Coinsurance penalty.

EXAMPLE #1
Limit of Insurance: $ 90,000
Amount of Deductible: $ 500
Amount of Loss: $ 50,000
Amount of Loss Payable: $ 49500
($50 000 - $500)
Debris Removal Expense: $ 10,000
Debris Removal Expense Payable: $ 10000

($10.,000 is 20% of $50,000.)

The debris removal expense is less than 25% of the
sum of the loss payable plus the deductible. The sum
of the loss paaahle and the debris removal expense
($49 500 + $10,000 = §59 500) is less than the Limit
of Insurance. Therefore the full amount of debris
removal expense is payable in accordance with the
terms of Paragraph (3).

EXAMPLE #2

Limit of Insurance: § 50,000
Amount of Deductible: $ 500
Amount of Loss: § 80000
Amount of Loss Payable: $§ 79500
($80 000 - $500)
Debris Removal Expense: $ 30000

Debris Removal Expense Payable
Basic Amount: $§ 10500
Page 3 of 15



The basic amount payable for debris removal ex-
pense under the terms of Paragraph (3) is calculated
as follows: $80 000 ($73 500 +§EDEI'} x .25 = §20 000;
capped at $10 500. The cap applies because the sum
of the loss payable (§79 500) and the basic amount
payable for de{nn’s removal expense (§10500) cannot
exceed the Limit of Insurance ($30 000).

The additional amount payable for debris removal
expense is provided in accordance with the terms of
Paragraph (4), because the debris removal expense
($30 000) exceeds 25% of the loss payable plus the
deductible ($30.000 is 37 5% of $80000), and be-
cause the sum of the loss payable and debris removal
expense ($79 500 + $30,000 = $109 500) would ex-
ceed the Limit of Insurance ($30 000). The additional
amount of covered debris removal expense Is
$10,000, the maximum payable under Paragraph (4).
Thus the total payable for debris removal expense in
this example is $20 500; $9 500 of the debris removal
expense is not covered.

b. Preservation Of Property

If it is necessary to move Covered Property
from the descriﬁed premises to preserve
from loss or damage by a Covered Cause
of Loss, we will pay for any direct physical
loss or damage to that property:

{1} While it is being moved or while tempo-
rarily stored at another location; and

{2) Only if the loss or damage occurs within
30 days after the property is first moved.

c. Fire Department Service Charge

When the fire department is called to save
or protect Covered Property from a Cov-
ered Cause of Loss, we will pay up to
$1.000, unless a higher imit is shown in the
Declarations, for your liabilty for fire de-
partment service charges:

{2) Required by local ordinance,

Mo Deductible applies to this Additional
Coverage.

Page 4 of 15
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d. Pollutant Clean-up And Removal

We will pay your expense to extract "pollut-
ants” from land or water at the descnbed
premises if the discharge, dispersal, seep-
age, migration, release or escape of the
"pollutants” is caused by or results from a

overed Cause of Loss that occurs during
the policy period. The expenses will be paid
only if they are reported to us in wriing
within 180 days of the date on which the
Covered Cause of Loss occurs.

This Additional Coverage does not apply to
costs to test for, monitor or assess the exis-
tence, concentration or effects of "pollut-
ants”. But we will pay for testing which is

The most we will pay under this Additional
Coverage for each described premises is
$10000 for the sum of all covered ex-
penses arising out of Covered Causes of
Loss occurring during each separate 12-
month peniod of this policy.

e. Increased Cost Of Construction

{1) This Additional Coverage aEpIies only to
buildings to which the Replacement
Cost Optional Coverage applies.

{2) In the event of damage by a Covered
Cause of Loss to a building that is Cov-
ered Property, we will pay the increased
costs incurred to comply with enforce-
ment of an ordinance or law in the
course of repair, rebuilding or replaca-
ment of damaged parts of that property,
subject to the limitations stated in e.(3)
through e.(9) of this Additional Cover-
age.

{3} The ordinance or law referred to in e.(2)
of this Additional Coverage is an ordi
nance or law that regulates the con-
struction or repair of buildings or estab-
lishes zoning or land use requirements
at the described premises, and is in

farra at tha tima nf lnee
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{4) Under this Additional Coverage, we will

not pay any costs due to an ordinance
nr lawr that

(D) YOUTanea 1o Compry Win.

{3) Under this Additional Coverage, we will

not pay for:

{a) The enforcement of any ordinance or
law which requires demolition, repair,
replacement, reconstruction, remod-
eling or remediation of property due
to contamination by "pollutants” or
due to the presence, growth, prolif-
eration, spread or any activity of
"fungus”, wet or dry rot or bacternia;
or

(b) Any costs associated with the en-
forcement of an ordinance or law
which requires any insured or others
to test for, monitor, clean up, re-
mave, contain, treat, detoxify or neu-
tralize, or in any way respond to, or
assess the effects of “pollutants”,
“fungus”, wet or dry rot or bacteria.

{6) The most we will pay under this Addi-

(7)

CP 00 10 06 07

tional Coverage, for each described
building insured under this Coverage
Form, 1s $10,000 or 5% of the Limit of
Insurance applicable to that building,
whichever is less. |f a damaged building
is covered under a blanket Limit of In-
surance which applies to more than ong
building or item of property, then the
most we will pay under this Additional
Coverage, for that damaged building, is
the lesser of: $10000 or 5% times the

WS W W33 WNES WIS applieans wunr

surance percentage.

The amount payable under this Addi-
tional Coverage i1s additional insurance.
With respect to this Additional Cover-
age:

(a) We will not pay for the Increased
Cost of Construction:

(8)

9)

(ii} Unless the repairs or replace-
ment are made as soon as rea-
sonably possible after the loss or
damage, not to exceed two
years. \We may extend this period
in writing during the two years.

(b) If the building is repaired or replaced
at the same premises, or if you elect
to rebuild at another premises, the
most we will pay for the Increased
Cost of Construction, subject to the
provisions of e.l6) of this Additional
Coverage, is the increased cost of
construction at the same premises,

{c) If the ordinance or law requires relo-

Construction, subject to the provi-
sions of e.(6) of this Additional Cov-
erage, is the increased cost of con-
struction at the new premises.

This Additional Coverage is not subject
to the terms of the Crdinance Or Law
Exclusion, to the extent that such Exclu-
sion would conflict with the provisions of
this Additional Coverage.

The costs addressed in the Loss Pay-
ment and Valuation Conditions, and the
Replacement Cost Optional Coverage,
in this Coverage Form, do not include
the increased cost attributable to en-
forcement of an ordinance or law. The
amount payable under this Additional
Coverage, as stated in e.(6) of this Addi-
tional Coverage, 15 not subject to such
limitation.

f. Electronic Data

in

2)

@IS0 Properies, Inc., 2007

Under this Additional Coveraae. elec-

IS | IR IV DU TITW, LT W

Data,

Subject to the provisions of this Addi-
tional Coverage, we will pay for the cost
to replace or restore electronic data
which has been destroyed or corrupted
by a Covered Cause of Loss. To the ex-
tent that electronic data is not replaced
or restored, the loss will be valued at the
cost of replacemeant of the media on
which the electronic data was stored,
with blank media of substantially identi-
cal type.

Page 5 of 15
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{3) The Covered Causes of Loss applicable

to Your Business Personal Pmpené ap-
ply to this Additional Coverage, Elec-
tronic Data, subject to the following

{a) If the Causes Of Loss - Special
Form applies, coverage under this
Additional Coverage, Electronic
Data, is limited to the "specified
causes of loss" as defined in that
form, and Collapse as set forth in
that form

{b) If the Causes Of Loss — Broad Form
applies, coverage under this Addr
tional Coverage, Electronic Data, in-
cludes Collapse as set forth in that

dorsed to add a Covered Cause of
Loss, the additional Covered Cause
of Loss does not apply to the cover-
age provided under this Additional
Coverage, Electronic Data.

{d) The Covered Causes of Loss include

a virus, harmful code or similar in-
struction introduced into or enacted

wIr

SRR W WIS U RS FEIWTIINEE W T
ti;n. But there is no cwarag; for
loss or damage caused by or result-
ing from manipulation of a computer
system {intlucﬁng electronic data) by
any employee, including a temporary
or leased employee, or by an entity
retained by you or for you to inspect,
design, install, modify, maintain, re-

pair or replace that system.

(4) The most we will pay under this Addi

tional Coverage, Electronic Data, is
$2 500 for all loss or damage sustained
in any one policy year, regardless of the
number of occurrences of loss or dam-
age or the number of premises, loca-
tions or computer systems involved. If
loss payment on the first occurrence
does not exhaust this amount, then the
balance is available for subsequent loss
or damage sustained in but not after that
policy year. With respect to an occur-
rance which begins in one policy year
and continues or results in additional
loss or damage in a subsequent policy
gaarl{a}l‘ all loss or damage i1s deemed to

e sustainad in the policy year in which
the occurrence began.

@IS0 Properies, Inc., 2007

5. Coverage Extensions

Except as otherwise provided, the following Ex-
tensions apply to property located in or on the
building described in the Declarations or in the
open (or in a vehicla) within 100 feet of the de-
scribed premises.

If a Coinsurance percentage of 80% or more,
or a Value Reporting period symbol, is shown
in the Declarations, you may extend the insur-
]anl::e provided by this Coverage Parl as fol-
GIVES

a. Newly Acquired Or Constructed
Property
(1) Buildings

(a) Your new buildings while being built
on the described premises, an

(b) Buildings you acquire at lecations,
other than the described premises,
intended for:

(i} Similar use as the building de-
scribed in the Declarations: or

(i) Use as a warehouse.
The most we will pay for loss or damage

under this Extension is 3250000 at
each building.

(2) Your Business Personal Property

(a) If this policy covers Your Business
Personal Property, you may extend
that insurance to apply to:

(i) Business personal property,
including such property that you
newly acquire, at any location
you acquire other than at fairs,

scribed in the Declarations; ar

(iii) Business personal property that
you newly acquire, located at the
described premisas.

The most we will pay for loss or
damage under this Extension is
$100 000 at each building.

CP 00 10 06 07



{b) This Extension does not apply to:

(i) Personal property of others that
i degi : m

IS lemporariy In your possession
in the course of your manufactur-
ing or wholesaling activities.

{3) Period Of Coverage

(2)

{a) This policy expires;

(b) 30 days expire after you acquire the
property or begin construction of that
part of the building that would qualify {3)
as covered propery; or

lc) Youreportvaluesto us.

We will charge you additional premium A
for values reported from the date you ()
acquire the property or begin construc-

tion of that part of the building that would

qualify as covered proparty.

b. Personal Effects And Property Of Others
You may extend the insurance that applies
to Your Business Personal Property to ap-
ply to:

(1) Personal effects owned by you, your
officers, your partners or members, your

MmanaAaare Ar wniore amn]nuaae ThIE :U‘_

under this Extension is §2 500 at each de- Ll
scribed premises. Our payment for loss of
or damage to personal property of others
will only be for the account of the owner of

b e b
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You may extend the insurance that
applies to Your Business Personal
Property to apply to the cost to replace
or restore the lost information on valu-
able papers and records for which dupli-
cates do not exist. But this Extension
does not apply to valuable papers and
records which exist as electronic data.
Electronic data has the meaning de-
scribed under Property Not Covered,
Electronic Data.

If the Causes Of Loss — Special Form
applies, coverage under this Extension

lapse as set forth in that form.

If the Causes Of Loss — Broad Form
applies, coverage under this Extension
includes Collapse as set forth in that
form.

Under this Extension, the most we will
pay to replace or restore the lost infor-
mation is $2500 at each described
premises, unless a higher limit is shown
in the Declarations. Such amount is ad-
ditional insurance. We will also pay for
the cost of blank material for reproduc-
ing the records %whethar or not duple
cates exist), and (when there is a dupl-
cate) for the cost of labor to transcribe
or copy the records. The costs of blank
material and labor are subject to the ap-
plicable Limit of Insurance on Your
Business Personal Property and there-
fore coverage of such costs is not addi-
tional insurance.

TUU a3y SALTHY WIS HI3W ailius vy iusu
by this Coverage Form to apply to rnur
Covered Property while it is away fro
the described premises, if it is:

|a) Temporarily at a location you do not
own, lease or operate,

(b) In storage at a location you leasa,
provided the lease was executed af-
ter the beginning of the current policy
term; or

{c) At any fair, trade show or exhibition.

Page 7 of 15
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(@) In or on a vehicle; or

(b) In the care, custody or control of
your salespersons, unless the prop-
erty is in such care, custody or con-
trol at a fair, trade show or exhibition.

(3) The most we will pay for loss or damage
under this Extension is $10,000.

e. Outdoor Property

You may extend the insurance provided by
this Coverage Form to apply to your out-
door fences, radio and television antennas
(including satellite dishes), trees, shrubs
and plants (other than “"stock” of trees,
shrubs or plants), including debris removal
expense, caused by or resulting from any of
the following causes of loss if they are Cov-
ered Causes of Loss:

(1) Fire;

{2} Lightning;

{3} Explosion;

{4} Riot or Civil Commuotion: ar
(5) Aurcraft.

The most we will pay for loss or damage
under this Extension is $1000, but not
more than $250 for any one tree, shrub or
plant. These limits apply to any one occur-
rence, regardless of the types or number of
items lost or damaged in that occurrence.

f. Non-owned Detached Trailers

(1) You may extend the insurance that
applies to Your Business Personal
Property to apply to loss or damage to
trailers that you do not own, provided

L R ek B L LI B ]

{b) The trailer is in your care, custody or
control at the premises described in
the Declarations; and

lc}) You have a contractual responsibility
to pay for loss or damage to the
trailer.

@IS0 Properies, Inc., 2007

{a) Wnile the traler 1s attached to any
motor vehicle or motorized convey-
ance, whether or not the motor vehi-
cle or motorized conveyance is in
motion;

(b) During hitching or unhitching opera-
tions, or when a trailer becomes ac-
cidentally unhitched from a motor
vehicle or motorized conveyance,

{3) The most we will pay for loss or damage
under this Extension is $5 000, unless a
higher imit is shown in the Declarations.

(4) This insurance is excess over the
amount due (whether you can collect on

1on, LOINsurance, 00es Not apply 10 Nese Cxen-
sions.

Exclusions And Limitations

See applicable Causes Of Loss Form as shown in
the Declarations.

Limits Of Insurance

The most we will pay for loss or damage in any
one occurrence is the applicable Limit of Insur-
ance shown in the Declarations.

The most we will pay for loss or damage to out-
door signs, whether or not the sign is attached to a

building, 1s §2 500 per sign in any one occurrence.

The amounts of insurance stated in the following
Additional Coverages apply in accordance with the
terms of such coverages and are separate from
the Limit(s) of Insurance shown in the Declarations

Payments under the Preservation Of Property Ad-
ditional Coverage will not increase the applicable
Limit of Insurance.

CP 00 10 06 07
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atter reterred to as loss), we wil tirst reduce the
amount of loss if required by the Coinsurance
Condition or the Agread Value Optional Coverage.
If the adjusted amount of loss is less than or equal
to the Deductible, we will not pay for that loss. If
the adjusted amount of loss exceeds the Deducti-
ble, we will then subtract the Deductible from the
ad;usted amount of loss, and will pay the resulting
amount or the Limit of Insurance, whichever is
lass.

When the occurrence involves loss to more than
one item of Covered Property and separate Limits
of Insurance apply, the losses will not be com-
bined in determining afplitatiun of the Deductible.
But the Deductible will be applied only once per

peiiany.y
Deductible: $ 260
Limit of Insurance — Building #1: § 60,000
Limit of Insurance — Building #2: $ 80,000
Loss to Building #1: $§ 60100
Loss to Building #2: $§ 50000

The amount of loss to Building #1 ($60,100) is less
than the sum ($60 250) of the Limit of Insurance ap-
plicable to Building #1 plus the Deductible.

The Deductible will be subtracted from the amount of
loss in calculating the loss payable for Building #1:

$ 60100

— 250

$ 59850 Loss Payable — Building #1

of loss payable for Building #2. Loss payable for
Building #2 is the Limit of Insurance of §80 000.

Total amount of loss payable:
$59 850 + $80 000 = $133 850

CP 00 10 06 07
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EXAMPLE #2

(This example, too, assumes there is no Coinsurance

penalty.)

The Deductible and Limits of Insurance are the same

as those in Example #1.

Loss to Building #1. § 70,000
(Exceeds Limit of Insurance plus Deductible)

Loss to Building #2: $ 90,000
(Exceeds Limit of Insurance plus Deductible)

Loss Payable — Building #1: ¥ 60,000
(Limit of Insurance)
Loss Payable — Building #2. i 80000

E. Loss Conditions

The following conditions apply in addition to the
Common Folicy Condtions and the Commercial
Froperty Conditions.

1. Abandonment

There can be no abandonment of any property
to us.

2. Appraisal

If we and you disagree on the value of the
property or the amount of loss, either may
make written demand for an appraisal of the
loss. In this event, each party will select a com-
petent and impartial appraiser. The two ap-
praisers will select an umpire. If they cannot
agree, either may request that selection be
made by a judge of a court having jurisdiction.
The appraisers will state separately the value
of the property and amount of loss. If they fail
to agree, they will submit their differences to
the umpire. A decision agreed to by any two

a. Fay s chosen appraiser, and

b. Bear the other expenses of the appraisal
and umpire equally.

If there is an appraisal, we will still retain our

Page 9 of 15
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3. Duties In The Event Of Loss Or Damage

a. You must see that the following are done in

{2) Give us prompt notice of the loss or
damage. Include a description of the
property involved.

{3) As soon as possible, give us a descrip-
tian of how, when and where the loss or
damage occurred.

(4) Take all reasonable steps to protect the
Covered Property from further damage,
and keep a record of your expenses
necessary to protect the Coverad Prop-
erty, for consideration in the settlement
of the claim. This will not increase the
Limit of Insurance. Howaver, we will not
pay for any subsequent loss or damage
resulting from a cause of loss that is not
a Covered Cause of Loss. Also, if feasi
ble, set the damaged property aside and
in the best possible order for examina-
tion.

(5) At our request, give us complete inven-
tories of the damaged and undamaged
property. Include quantities, costs, val
ues and amount of loss claimed.

(6) As often as may be reasonably required,
permit us to inspect the property proving
the loss or damage and examine your
books and records.

Also permit us to take samples of dam-
aged and undamaged property for in-
spection, testing and analysis, and per-
mit us to make copies from your books

) <2=d u> o blullﬂu. SN P W s
containing the information we request to
investigate the claim. You must do this
within 60 days after our request. We will
supply you with the necessary forms.

{8) Cooperate with us in the investigation or
settlement of the claim.

b. We may examine any insured under oath,

while not in the presence of any other in-
sured and at such times as may be rea-
sonably required, about any matter relating
to this insurance or the claim, including an
insured's books and records. In the event of

@IS0 Properies, Inc., 2007

{2) Pay the cost of repaining or replacing the
Lns{t or damaged property, subject to b.
elow;

{3) Take all or any part of the property at an
agreed or appraised value; or

(4) Repair, rebuild or replace the propery
with other pruEert]r of like kind and qual
ity, subject to b. below.

We will determine the value of lost or dam-
aged property, or the cost of its repair or
replacement, in accordance with the appli-
cable terms of the Valuation Condition in
this Coverage Form or any applicable pro-
vision which amends or supersedes the
Valuation Condition.

. The cost to repair, rebuild or replace does

not include the increased cost attributable
to enforcement of any ordinance or law
regulating the construction, use or repair of
any property.

. We will give notice of our intentions within

JE!IJ days after we receive the sworn proof of
0SS

. We will not pay you more than your finan-

cial interest in the Covered Property.

. We may adjust losses with the owners of

lost or damaged property if other than you.
If we pay the owners, such payments will
satisfy your claims against us for the own-
ers’ property. We will not pay the owners

ani s F| PR | S TR SRR, SR i PR R ak. M

. We may elect to defend you against suits

arising from clams of owners of property.
We will do this at our expense.

. We will pay for covered loss or damaae

CP 00 10 06 07
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h. A party wall is a wall that separates and is

common to adjoining buildings that are
nwnad hy diffarant nartise In eattlinn rau.

joining building. However, if you elect to re-
pair or replace your building and the owner
of the adjoining building elects not to repair
or replace that building, we will pay you the

fuill waliia ~f tha laee ta tha naru wall enke

Our payment under the provisions of this
paragraph does not alter any right of subro-
gation we may have against any entity, in-
cluding the owner or insurer of the adjoining
building, and does not alter the terms of the
Transfer Of Rights Of Recovery Against
Cithers To Us Condition in this policy.

5. Recovered Property

If either you or we recover any property after
loss settlement, that party must give the other
prompt notice. At your option, the property will
be returned to you. You must then return to us
the amount we paid to you for the property. We
will pay recovery expenses and the expenses
to repair the recoverad property, subject to the
Limit of Insurance.

6. Vacancy
a. Description Of Terms

(1) As used in this Vacancy Condition, the
term building and the term vacant have

the meanings set forth in (1){a) and
{1)(b) below:

(a) When this policy is issued to a ten-
ant, and with respect to that tenant's
interest in Covered Property, building
means the unit or suite rented or
leased to the tenant. Such building 1s
vacant when it does not contain

{b) When this policy is issued to the
owner or general lessee of a build-
ing, building means the entire build-
ing. Such building is vacant unless at
least 31% of its total square footage
I8
(i) Rented to a lessee or sub-lessee

and used by the lessee or sub-
lessee to conduct its customary
operations; and/or

(iij Used by the building owner to
conduct customary operations,

{2) Buildings under construction or remoya-
tion are not considered vacant.

Waranmme Draies iame

has been vacant for more than 60 consecu-
tve days before that loss or damage oc-
curs:

{1) We will not pay for any loss or damage
caused by any of the following even if
they are Covered Causes of Loss:

(a) Vandalism;

(b} Sprinkler leakage, unless you have
protected the system against freez-
ing,

{c) Building glass breakage,

(d} Water damage;

(e) Theft; or

(f) Attempted theft.

{2) With respect to Covered Causes of Loss
other than these listed in b.1){a)
through b.(1){f) above, we will reduce

the amount we would otherwise pay for
the loss or damage by 15%.

Wve will determing the valug ol Uoversd Frop-
erty in the event of loss or damage as follows:

a. At actual cash value as of the time of loss

or damage, except as provided in b., c., d.
and e. below.

. If the Limit of Insurance for Building satis-

fies the Additional Condition, Coinsurance,
and the cost to repair or replace the dam-
aged building property is $2 500 or less, we
will pay the cost of building repairs or re-
placement.

CP 00 10 06 07 B 150 Properies, Inc., 2007 Page 11 of 15
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The cost of building repairs or replacement
does not include the increased cost attrib-
utable to enforcement of any ordinance or
law regulating the construction, use or re-
pair of any property.

However, the following property will be val
ued at the actual cash value even when at-
tached to the building:

(1) Awnings or floor coverings;

(2) Apphances for refrigerating, ventilating,
cooking, dishwashing or laundering; or

{3) Cwutdoor equipment or furniture,

c. "Stock” you have sold but not delivered at

the selling price less discounts and ex-

aged properly @ you make Trepans
promptly.

{2) A proportion of your original cost if you
do not make repairs promptly. We will
determine the proportionate value as fol-
lows:

{a) Multiply the ariginal cost by the num-
bar of days from the loss or damage
to the expiration of the lease, and

{b) Divide the amount determined in (a)
above by the number of days from
the installation of improvemsnts to
the expiration of the lease.

If your lease contains a renewal option,
the expiration of the renewal option pe-

1. Coinsurance

If a Coinsurance percentage is shown in the
Declarations, the following condition applies.

a. We will natfpay the full amount of any loss if
the value of Covered Property at the time of
loss times the Coinsurance percentage
shown for it in the Declarations is greater
than the Limit of Insurance for the property.

Instead, we will determine the most we will

pay using the following steps:

(1) Mubtiply the value of Coverad Property
gt the time of loss by the Coinsurance
percentage;

{2) Divide the Limit of Insurance of the
property by the figure determined in
Step (1);

(3) Multiply the total amount of loss, before
the application of any deductible, by the
figure determined in Stap {2); and

{4} Subtract the deductible from the figure
determined in Step (3).

We will pay the amount determined in Step
{4) or the limit of insurance, whichever is
less. For the remainder, you will either have
to rely on other insurance or absorb the
loss yourself.

EXAMPLE #1 (UNDERINSURANCE)

When:  The value of the property is: $250 000

The Coinsurance percentage
for it is: 80%

The Limit of Insurance foritis:  § 100,000

riod will replace the expiration of the
laaea in thie nraradiira

...... Jmm m e rmm e —r mae s m ey

placement. Step (2): $100,000 + $200,000 = 50

F. Additlnnall Ennditll..'nﬂs | B Step (3): $40,000 x 50 = $20 000
The following conditions apply in addition to the Step (4): $20,000 - $250 = $19,750

Cammaon Policy Conditinng and the Cammearrial
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EXAMPLE #2 (ADEQUATE INSURANCE)

When:  The value of the property is: $ 250000
The Coinsurance percentage

for it is: 80%
The Limit of Insurance for itis:  $200000
Tha NMadiistikla e g 2EN

I nerefore, the Limit of Insurance in this example Is
adequate and no penalty applies. We will pay no
more than $39 750 ($40000 amount of loss minus
the deductible of $250).

b. If one Limit of Insurance applies to two or
more separate items, this condition will ap-
ply to the total of all property to which the

limit applies.

EXAMPLE #3

When:  The value of the property is:
Building at Location #1: § 75000
Building at Location #2: $ 100000
Personal F'r;gerl]r
at Location #2: _§ 75,000

$ 250 000

The Coinsurance percentage
for it is: 90%

The Limit of Insurance for
Buildings and Personal Property

at Locations # and # is: $180,000

The Deductible is: $ 1000

The amount of loss is:

Building at Location #2: $ 30,000

Personal Property

at Location #2: $ 20000
$ 50,000

Step (1): $250,000 x 90% = $225 000

(the minimum amount of insurance to
meet your Coinsurance requirements
and to avoid the penalty shown below)

Step (2): $180,000 = $225 000 = .80
Step (3): $50000 x BO = $40 000
Step (4): $40,000 — $1 000 = $39,000

We will pay no more than $39000. The remaining
§11 000 is not coverad.

CP 00 10 06 07

b. We will pay for covered loss of or damage

te buildings or structures to each mort-
gageholder shown in the Declarations in
their order of precedence, as interests may
appear.

. The mortgageholder has the right to receive

loss payment even if the mortgageholder
has started foreclosure or similar action on
the building or structure.

. If we deny your claim because of your acts

or because you have failed to comply with
the terms of this Coverage Part, the mort-
ageholder will still have the right to receive
oss payment if the mortgageholder:

(1) Pays any premium due under this Cov-
erage Part at our request if you have
failed to do so0;

{2) Submits a signed, sworn proof of loss
within 60 days after receiing notice
from us of your failure to do so; and

{3) Has notified us of any change in owner-
ship, occupancy or substantial change
in risk known to the mortgageholder.

All of the terms of this Coverage Part will
then apply directly to the mortgagehalder.

. If we pay the mortgageholder for any loss

or damage and deny payment to you be-
cause of your acts or because you have
failed to comply with the terms of this Cov-
grage Part:

{1) The muﬂga?ahuldm's rights under the
mortgage will be transferred to us to the
extent of the amount we pay, and

{2) The mortgageholder's right to recover
the full amount of the mortgageholder's
claim will not be impaired.

At our option, we may pay to the mortgage-
holder the whole principal on the mortgage
plus any accrued interest. In this event,
vour mortaage and note will be transferred

{1} 10 days before the effective date of
cancellation if we cancel for your non-
payment of premium; or

N N Aauve hafara tha affastiva dAata af
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g. If we alect not to renew this policy, we will
Fwe written naotice to the mortgageholder at
east 10 days before the expiration date of
this policy.
G. Optional Coverages

If shown as applicabla in the Declarations, the fol-
lowing Optional Coverages apply separately to
gach tam.

1. Agreed Value

a. The Additional Condition, Coinsurance,
does not apply to Covered Property to
which this Cptional Cuvera?e applies. We
will pay no more for loss of or damage to
that property than the proportion that the
Limit of Insurance under this Coverage Fart
for the property bears to the Agreed Value
shown for it in the Declarations.

b. If the expiration date for this Optional Cov-
erage shown in the Declarations is not ex-
tended, the Additional Condition, Coinsur-
ance, is reinstated and this Optional Cover-
age expires.

c. The terms of this Optional Coverage apply
only to loss or damage that occurs:

{1} On or after the effective date of this
Optional Coverage; and

{2) Before the Agreed Value expiration date
shown in the Declarations or the policy
expiration date, whichever occurs first.

2. Inflation Guard

a. The Limit of Insurance for property to which
this Optional Coverage applied will aute-
matically increase by the annual percent-
age shown in the Declarations.

b. The amount of increase will be:

{1) The Limit of Insurance that applied on
the most recent of the policy inception
date, the policy anniversary date, or any
other policy change amending the Limit
of Insurance, times

{2) The percentage of annual increase
shown in the Declarations, expressed as
a decimal (example: B% is .08), times

{3) The number of days since the beginning
of the current policy year or the effactive

Aata af tha mact racant nalice shanan

EXAMPLE
The applicable Limit of Insurance is:  § 100 000

'i'ha am'uum'ni |ncr;a'se is:
$100,000 x .08 x 146 + 365 = $ 3200

3. Replacement Cost
a. Replacement Cost (without deduction for

depreciation) replaces Actual Cash Value in
the Yaluation Loss Condition of this Cover-
age Form,

b. This Optional Coverage does not apply to:

(1) Personal property of others;
{2) Contents of a residence,

{3) Works of art, antiques or rare arlicles,
including etchings, pictures, statuary,
marbles, bronzes, porcelains and bric-a-
brac; or

{4) "Stock”, unless the Including "Stock”
option is shown in the Declarations.

Under the terms of this Replacement Cost
Optional Coverage, tenants’ improvements
and betterments are not considered to be
the personal property of others.

. You may make a claim for loss or damage

covered by this insurance on an actual cash
value basis instead of on a replacement
cost basis. In the event you elect to have
loss or damage settled on an actual cash
value basis, you may still make a claim for
the additional coverage this Optional Cov-
erage provides if you notify us of your intent
to do so within 180 days after the loss or

. We will not pay on a replacement cost basis

for any loss or damage:

(1) Until the lost or damaged property is
actually repaired or replaced; and

{2) Unless the repairs or replacement are

made as soon as reasonably possible
after the loss or damage.

Page 14 of 15 © |50 Properies, Inc., 2007 CP 0O 10 06 07
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4. Extension Of Replacement Cost To
Personal Property Of Others

{3) It the conditions in d.|1) and d.{Z) above a. If the Replacement Cost Optional Coverage
are not met, the value of tenants' im- is shown as applicable in the Declarations,
provements and betterments will be de- then this Extension may also be shown as
termined as a proportion of your original applicable. If the Declarations show this Ex-
cost, as set forth in the Valuation Euas tension as applicable, then Paragraph
Condition of this Coverage Form; and 3.b.(1) of the Replacement Cost Optional

4) We will not pay for loss or damage to Coverage is deleted and all other provisions

“) tenants' impr?:w};mants and baitarn?aants of the Elaplacamani Cost Optional Cover-
if others pay for repairs or replacement. age apply to replacement cost on personal

. property of others.
e. We will not pay more for loss or damage on
a replacement cost basis than the least of b. With respect to replacement cost on the

- . personal property of othars, the following
(1), (2) or (3), subject to f. below: imitation applies:

If an item(s) of personal property of others
is subject to a written contract which gov-

Y Tha | it af lneiiranes annlicahkla ba dhe

(2) The cost to replace the lost or damaged erns your liabilty for loss or damage to that
property with other property: item(s), then valuation of that item(s) will be

(a) Of comparable material and quality; based on the amount for which you are I
and able under such contract, but not to exceed

the lesser of the replacement cost of the

By Used for the same purposs; of property or the applicable Limit of Insur-

{3} The amount actually spent that is nec- ance.
essary to repair or replace the lost or .
damaged property. H. Definitions

If a building is rebuilt at a new premises, the
cost described in e.(2) above is limited to
the cost which would have been incurred if
the building had been rebuilt at the original
premises.

f. The cost of repair or replacement does not
include the increased cost attributable to
enforcement of any ordinance or law requ-
10 D recycieq, reconamonaa or reciaimea.
3. "Stock” means merchandise held in storage or
for sale, raw matenals and in-process or fin-
ished goods, including supplies used in their

mamnlima ae s -
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A. Covered Causes Of Loss
When Special is shown in the Declarations, Cov-

ered Causes of Loss means Risks Of Direct
FPhysical Loss unless the loss is:

1. Excluded in Section B., Exclusions; or
2. Limited in Section C., Limitations;
that follnw

1. We will not pay for loss or damage caused
directly or indirectly by any of the following.
Such loss or damage Is excluded regardless of
any other cause or event that contributes con-
currently or in any sequence to the loss.

a. Ordinance Or Law
The enforcement of any ordinance or law:

(1) Regulating the construction, use or
repair of any property; or

{2} Requiring the tearing down of any prop-
erty, including the cost of removing its

Aakrie

BVEN W INe properny nas nol Deen
damaged; or

(b) The increased costs incurred to
comply with an ordinance or law in

iha amnirms af Aasmsbriisbias rae e

of property, or removal o! its debns,
following a physical loss to that
property.

b. Earth Movement

{3) Mine subsidence, meaning subsidence
of a man-made mine, whether or not
mining activity has ceased;

COMMERCIAL PROPERTY
CP 10 30 06 07

= SPECIAL FORM

special meaning. Refer to Section G., Definitions.

(4) Earth sinking (other than sinkhole col-
lapse), rising or shifting including soil
conditions which cause settling, crack-
ing or other disarrangement of founda-
tiens or other parts of realty. Soil condk
tions include contraction, expansion,
freezing, thawing, erosion, improperly
compacted soil and the action of water

LAUL B @il T TSI, 83 USILIIGEW i

h.l1? through (4) above, results in fire or
explosion, we will pay for the loss or dam-
age caused by that fire or explosion.

{5} “olcanic eruption, explosion or effusion.
But if volcanic eruption, explosion or ef-
fusion results in fire, bulding glass
breakage or Volcanic Action, we will pay
for the loss or damage caused by that

volcano when the loss or damage Is
caused by:

(a) Airborne volcanic blast or airborne
shock waves;

(b) Ash, dust or particulate matter, or
{c) Lava flow.

All volcanic eruptions that occur within
anv TRA.-hnir narnd will Fonettite a2

Volcanic Action does not include the
cost to remove ash, dust or particulate
matter that does not cause direct physi-
cal loss or damage to the described

propery.

c. Governmental Action

Seizure or destruction of property by order
of governmental authority.

But we will pay for loss or damage caused
by or resulting from acts of destruction or-
dered by governmental authority and taken
at the time of a fire to prevent its spread, if
the fire would be covered under this Cover-
age Part.
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But if nuclear reaction or radiation, or radio-
active contamination, results in fire, we will

Fay for the loss or damage caused by that
ire.

Utility Services

The failure of power, communication, water
or other utility service supplied to the de-
scribed premises, however caused, if the

(REE*T R 'U-u"-'l-l (1v) vupr:;.ulu LTRELITY J oA
the described premises from a source
away from the described premises.

Failure of any utility service includes lack of
sufficient capacity and reduction in supply.

Loss or damage caused by a surge of
power is also excluded, if the surge would
not have occurred but for an event causing
a failure of power.

But if the failure or surge of power, or the
failure of communication, water or other utik
ity service, results in a Covered Cause of
Loss, we will pay for the loss or damage
caused by that Covered Cause of Loss.

Communication services include but are not
limited to service relating to Internet access
or access to any electronic, cellular or satel-
lite netwaork.

War And Military Action
{1) War, including undeclared or civil war,

{2) Warlike action by a military force, includ-
ing action in hindering or defending

{3) Insurrection, reballion, revolution,
usurped power, or action taken by gov-
ernmental authorty in hindering or de-
fending against any of these.

tnair spray, all wnemner arven Dy wina ar
not;

{2) Mudslde or mudflow;

(3) Water that backs up or overflows from a
sewer, drain or sump; or

(4) Water under the ground surface press-
ing on, or flowing or seeping through:

(a} Foundations, walls, floors or paved
surfaces;

(b) Basements, whether paved or not; or
{c) Doors, windows or other openings.

But if Water, as describaed in g.(1) through
g.(4) above, results in fire, explosion or
sprinkler leakage, we will pay for the loss or
dama?a caused by that fire, explosion or
sprinkler leakage.

h. "Fungus”, Wet Rot, Dry Rot And
Bacteria

Presence, growth, proliferation, spread or
any actwvity of "fungus", wet or dry rot or
bactena.

But if "fungus”, wet or dry rot or bacteria re-
sults in a “specified cause of loss”, we will
ay for the loss or damage caused by that
specified cause of loss".

This exclusion does not apply.

1. When “fungus”, wet or dry rot or bacteria
results from fire or lightning; or

2. To the extent that coverage is provided
in the Additional Coverage — Limited
Coverage For "Fungus”, Wet Rot, Dry
Rot And Bacteria with respect to loss or
damage by a cause of loss other than

CXCIUSIONS B.1.a. TNToUgn B.1.0. apply wnemer
or not the loss event resulis in widespread
damage or affects a substantial area.

2. We will not pay for loss or damage caused by

mman memae b Fallaaciem
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For the purpose of this exclusion, electrical,
magnetic or electromagnetic enargy In-
cludes but is not limited to:

(a) Electrical current, including arcing;

(b) Electrical charge produced or con-
ducted I:rdy a magnetic or electromag-
natic field;

(c) Pulse of electromagnetic enargy, or

(d) Electromagnetic waves or micro-
waves.

But if fire results, we will pay for the loss or
damage caused by that fire.

b. Delay, loss of use or loss of market

c. Smoke, vapor or gas from agncultural
smudging or industrial operations.

d. (1} Wear and tear;

{3} Smog,

(4) Settling, cracking, shrinking or expan-
sion,

{5) Nesting or infestation, or discharge or
release of waste products or secretions,
by insects, birds, rodents or other ani-
mals.

(6) Mechanical breakdown, including rup-
ture or bursting causead by centrifugal
force. But if mechanical breakdown re-
sults in elevator collision, we will pay for
the loss or damage caused by that ele-
vator collision.

{7) The following causes of loss to personal
property:

I’I numnnaee mr ﬂrunnr_'l.- n; atmne.

{b) Changes in or extremes of tempera-
ture; or

(c) Marring or scratching.

But if an excluded cause of loss that is
listed in 2.d.(1) through (7) results in a
"specified cause of loss" or building glass
breakage, we will pay for the loss or dam-
age caused by that "specified cause of

@IS0 Properies, Inc., 2007

e. Explosion of steam boilers, steam pipes,

steam engines or steam turbines owned or
leased by you, or operated under your con-
trol. But if explosion of steam boilers, steam
pipes, steam engines or steam turbines re-
sults in fire or combustion explosion, we will
F_a;r for the loss or damage caused by that
ire or combustion explosion. We will also
pay for loss or damage caused by or result-
ing from the explosion of gases or fuel
within the furnace of any fired vessel or
within the flues or passages through which
the gases of combustion pass.

. Continuous or repeated seepage or leak-

age of water, or the presence or condensa-

tion of humidity, moisture or vapor, that oc-
riire nwar a narind af 14 dave ar mnara

material that leaks or flows from plumbing,
heating, air conditioning or other equipment
(except fire protective systems) caused by
or resufting from freezing, unless:

{1) You do your best to maintain heat in the
building or structure; or

{2} You drain the equipment and shut off
the supply if the heat 1s not maintained.

Sentatves Of anyone 1o Wnom you enirust
the property for any purpose:

{1) Acting alone or in collusion with others;
or

{2} Whether or not occurring during the
hours of employment.

This exclusion does not apply to acts of de-
struction by your employees (including
leased employees); but theft by employees
(including leased employees) is not cov-
ared.

i. Voluntary parting with any property by you

or anyone else to whom you have entrusted
the property if induced to do so by any
fraudulent scheme, trick, device or false
pretense.

j- Rain, snow, ice or sleet to personal prop-

erty in the open.

Page 3 of 10
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{3) Any cracking, bulging, sagging, bending,
leaning, settling, shrinkage or expansion
as such condition relates to (1) or 2)
above.

But if collapse results in a Covered Cause
of Loss at the described premises, we will
pay for the loss or damage caused by that

I"nunra.r' Pﬂll?ﬂ H{I noo

(a) To the extent that coverage is pro-
vided under the Additional Coverage
- Collapse; or

(b) To collapse caused by one or more
of the following:

(i} The "specified causes of loss";
{ii} Breakage of building glass;

(i) Weight of rain that collects on a
roof: or

(iv) Weight of people or personal
property.

I. Discharge, dispersal, seepage, migration,
release or escape of “pollutants” unless the
discharge, dispersal, seepage, migration,
release or escape is itself caused by any of
the "specified causes of loss". But if the dis-
charge, dispersal, seepage, migration, re-
lease or escape of "pollutants™ results in a

"specified cause of loss”, we will pay for the
Imee ar Aamana ranead hv that "enarfiad

This exclusion, L., does not apply to dam-
age to glass caused by chemicals applied
to the glass.

m. Meglect of an insured to use all reasonable
means to save and preserve property from
further damage at and after the time of loss.

3. We will not pay for loss or damage caused by
or resulting from any of the following, 3.a.
through 3.c. But if an excluded cause of loss
that is listed in 3.a. through 3.c. results in a
Covered Cause of Loss, we will pay for the

loss or damage caused by that Covered Cause
of | nas

a. Weather conditions. But this exclusion only

applies if weather conditions contribute in
any way with a cause or event excluded in
Paragraph 1. above to produce the loss or
damage.

. Acts or decisions, including the failure to act

or decide, of any person, group, organiza-
tion or governmental body,

c. Faulty, inadequate or defactive:

(1) Planning, zoning, development, survey-
ing, siting;

(2) Design, specifications, workmanship,
repair, construction, renovation, remod-
eling, grading, compaction;

(3) Materials used in repair, construction,

NEJ VTR L R e

of part or all of any property on or off the
described premises.

4. Special Exclusions

(Without Extra Expense) Coverage Form,
Or Extra Expense Coverage Form

We will not pay for:
(1) Any loss caused by or resulting from:

{a) Damage or destruction of "finished
stock”, or

(b) The time required to reproduce in-
ished stock”.

This exclusion does not apply to Extra
Expense.

(2) Any loss caused by or resulting from

(@) Delay in rebuilding, repairing ar
replacing the property or resuming
"operations”, due to Iinterference at
the location of the rebuilding, repair
or replacement by strikers or other
persons; or
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sion” of “operations”, we will cover
such loss that affects your Business
Income during the "period of restora-
tion” and any extension of the "pe-
riod of restoration” in accordance
with the terms of the Extended Busk
ness Income Additional Coverage
and the Extended Period Of Indem-
nity Optional Coverage or any varia-
tion of these.

(4) Any Extra Expense causad by or result-

ing from suspension, lapse or cancella-
tinn nf anv lirenea laaes nr Frantract hae

{3) Any other conseguential loss.
b. Leasehold Interest Coverage Form

(1) Paragraph B.l.a., Ordinance Or Law,
does not apply to insurance under this
Coverage Form.

{2} We will not pay for any loss caused by:
{a) Your cancelling the lease;

(b) The suspension, lapse or cancella-
tion of any license; or

(c) Any other consequential loss.
c. Legal Liability Coverage Form

(1) The following exclusions do not apply to
insurance under this Coverage Form:

(a) Paragraph B.1.a., Ordinance Or
Law,

{b) Paragraph B.l.c., Governmental
Action;

(c) Paragraph B.1.d., Nuclear Hazard,

(d) Paragraph B.l.e., Utilty Services;
and

(e} Paragraph B.1.f., War And Military
Action,

@IS0 Properies, Inc., 2007

{a) Lontractual Liapiiy

We will not defend any claim or
"sut”, or pay damages that you are
legally liable to pay, solely by reason
of your assumption of liability in a
contract or agreement. But this ex-
clusion does not apply to a written
lease agreement in which you have
assumed liability for building damage
resulting from an actual or attempted
burglary or robbery, provided that:

(i) Your assumption of liability was
executed prior to the accident

(N} 1ne ounaing IS LOVerea Fropeny
under this Coverage Form.

(b) Nuclear Hazard

We will not defend any claim or
"sut”, or pay any damages, loss,
expense or obligation, resulting from
nuclear reaction or radiation, or
radioactve contamination, however
caused.

5. Additional Exclusion

The following provisions apply only to the
specified property.

LOSS OR DAMAGE TO PRODUCTS

We will not pay for loss or damage to any mear-
chandise, goods or other product caused by or
resulting from error or omission by any person
or entity (including those having possession
under an arrangement where work or a portion
of the work i1s outsourced) in any stage of the
development, production or use of the product,

L iy e ) nllmcnaa Tan oy I S | S PRPRSOEREEF . AN =l

exclusion applies to any effect that compro-
mises the form, substance or qualty of the
product. But if such error or omission results in
a Covered Cause of Loss, we will pay for the

1I'\EE nr H'!"I"!Hﬂ f"ﬂllﬂﬂd hH “hﬂ"‘ I"nu EIEH- r‘ﬂllﬂ'ﬂ
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1. We will not pay for loss of or damage to prop-

erty, as described and limited in this section. In
addition, we will not pay for any loss that is a
consequence of loss or damage as described
and limited in this section.

a. Steam boilers, steam pipes, steam engines
or steam turbines caused by or resultin
from any condition or event inside suc
equipment. But we will pay for loss of or
damage to such equipment caused by or
resulting from an explosion of gases or fuel
within the furnace of any fired vessel or
within the flues or passages through which

D. MOl Water DOHers or omer waier neaunng
equipment caused by or resulting from any
condition or event inside such boilers or
equipment, other than an explosion,

c. The interior of any building or structure, or
to personal property in the building ar struc-
ture, caused by or resulting from rain, snow,
sleet, ice, sand or dust, whether driven by
wind or not, unless:

{1} The building or structure first sustains
damage by a Covered Cause of Loss to
its roof or walls through which the rain,
snow, sleet, ice, sand or dust enters; or

tacheduas part of the building or strlumure,
caused by or resulting from theft.

However, this limitation does not apply to:

{1) Building materials and supplies hald for
sale by you, unless they are insured un-
der the Builders Risk Coverage Form; or

{2) Business Income Coverage or Extra
Expense Coverage.

e. Property that is missing, where the only
evidence of the loss or damage is a short-
age disclosed on taking inventory, or other
instances whare there is no physical evi
dence to show what happened to the prop-
arty.

f. Property that has been transferred to a
person or to a place outside the described
premises on the basis of unauthorized in-

B
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2. We will not pay for loss of or damage to the

following types of property unless caused by

the "specified causes of loss" or building glass
hraakana:

Ulllﬂaﬂ_ﬂrh‘ ana porcelains, 1 oroken. 1ms
restriction does not apply to

(1) Glass; or
{2) Containers of property held for sale,

c. Builders’ machinery, tocls and equipment
owned by you or entrusted to you, provided
such property is Covered Property,

However, this limitation does not apply:

{1} If the property is located on or within
100 feet of the described premises,
unless the premises is insured under the
Builders Risk Coverage Form; or

{2) To Business Income Coverage or to
Extra Expense Coverage.

. The special limit shown for each category, a.

through d., is the total limit for loss of or dam-
age to all property in that category. The special
limit applies to any one occurrence of theft, re-
gardless of the types or number of articles that
are lost or damaged in that occurrence. The
special limits are:

a. $2 500 for furs, fur garments and garments
trimmed with fur.

b. $2500 for jewelry, watches, watch move-
ments, jewels, pearls, precious and semi-
precious stones, bullion, gold, silver, plat-
num and other precious alloys or metals.
This limit does not apply to jewelry and
watches worth $100 or less per item.

c. $2 500 for patterns, dies, molds and forms.

d. $250 for stamps, tickets, including lottery
tickets held for sale, and letters of credit.
These special limits are part of, not in addition
to, the Limit of Insurance applicable to the Cov-

ered Property.

CP 10 30 06 07
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4. We will not pay the cost to repair any defect to
a system or appliance from which water, other
liquid, powder or molten material escapes. But
we will pay the cost to repair or replace dam-
aged parts of fire-extinguishing equipment if
the damage:

a. Results in discharge of any substance from
an automatic fire protection system; or

b. |s directly caused by freezing.

However, this imitation does not apply to Busk
ness Income Coverage or to Extra Expense
Coverage.

D. Additional Coverage — Collapse

The coverage provided under this Additional Cov-
erage — Collapse applies only to an abrupt col
lapse as described and limited in D.1. through D.7.

1. For the purpose of this Additional Coverage -
Collapse, abrupt collapse means an abrupt fal-
ling down or :aving in of a building or any part
of a building with the result that the building or
part of the building cannot be cccupied for its
intended purpose.

2. We will pay for direct physical loss or damage
to Covered Property, caused by abrupt col
lapse of a building or any part of a building that
is insured under this Coverage Form or that
contains Covered Property insured under this
Coverage Form, if such collapse is caused by
one or more of the following:

b. Insect or vermin damage that is hidden
from view, unless the presence of such
damage is known to an insured prior to col-
lapse,

c. Use of defective material or methods in
construction, remodeling or renovation if the
abrupt collapse occurs during the course of
the construction, remodeling or renovation.

d. Use of defective material or methods in
construction, remodeling or renovation if the
abrupt collapse occurs after the construc-
tion, remodeling or renovation is complete,
but only if the collapse is caused in part by
(1) A cause of loss listed in 2.a. or 2.b.;

2) ]Dne_m more of the "specified causes of
0ss”,

(3) Breakage of building glass;

(4) Weight of people or personal proparty,
or

{5) Weight of rain that collects on a roof.

aanger ot raling aown or caving in,

b. A part of a building that is standing, even if
it has separated from another part of the
building; or

c. A building that is standing or any part of a
building that is standing, even if it shows
evidence of cracking, bulging, sagging,
bending, leaning, settling, shrinkage or ex-
pansion.

. With respect to the following property:

a. Outdoor radio or television antennas (in-
cluding satellite dishes) and their lead-in

n. Ketaining walls; ana
i. Walks, roadways and other paved surfaces;

if an abrupt collapse is caused by a cause of
loss listed in 2.a. through 2.d., we will pay for
loss or damage to that property only if:

(1) Such loss or damage 1s a direct result of
the abrupt collapse of a building insured
under this Coverage Form, and

{2} The property is Coverad Property under
this Coverage Form,

. If personal property abruptly falls down or

caves in and such collapse is not the result of

L R I S I |

such collapse of personal property only if:

a. The collapse of personal property was
caused by a cause of loss listed in 2.a.
through 2.d.;

b. The personal property which collapses is
inside a building; and

c. The property which collapses is not of a

kind histed in 4., regardless of whether that
kind of property is considered to be per-
sonal property or real property.

The coverage stated in this Paragraph 5. does
not apply to personal property if marring and/or
scratching is the only damage to that personal
property caused by the collapse.

CP 10 30 06 07 B 150 Properies, Inc., 2007 Page 7 of 10



. This Additional Coverage — Collapse does not

apply to personal property that has not abruptly
fallen down or caved in, even if the personal
property shows evidence of cracking, buIEmg.
sagging, bending, leaning, settling, shrinkage
or expansion.

This Additional Coverage — Collapse will not
increase the Limits of Insurance provided in
this Coverage Part.

. The term Covered Cause of Loss includes the

Additional Coverage — Collapse as described
and limited in D.1. through D.7.

E. Additional Coverage — Limited Coverage For
"Fungus”, Wet Reot, Dry Rot And Bacteria

A

Page 8 of 10

The coverage described in E2. and E.6. only

annlae whan tha "funniie" wat ar dre ek oar

10WINg Causes tnat 0Ccurs aurng e poicy pe-
riod and only if all reasonable means were
used to save and preserve the property from
further damage at the time of and after that oc-
Currence.

a. A "specified cause of loss” other than fire or
lightning; or

b. Flood, if the Flood Coverage Endorsement
applies to the affected premises.

We will pay for loss or damage by “fungus”
wet or dry rot or bacteria. As used in this Lim-
ited Coverage, the term loss or damage

maanea'
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b. The cost to tear out and replace any part of
the building or other property as needed to
gain access to the "fungus”, wet or dry rot
or bacteria: and

repair, replacemant or restoration of the
damaged property is completed, _‘?rnvidad
there i1s a reason to believe that fungus”,
wet or dry rot or bacteria are present.

@IS0 Properies, Inc., 2007

3. The coverage descnbed under E.2. of this

Limited Coverage is limited to $15000. Re-
gardless of the number of claims, this limit is
the most we will pay for the total of all loss or
damage arising out of all occurrences of
"specified causes of loss™ (other than fire or
lightning) and Flood which take place in a 12-
month period (starting with the beginning of the
present annual policy period). With respectto a

articular occurrence of loss which results in

ungus”, wet or dry rot or bactena, we will not
pay more than a total of $15000 even if the
"fungus”, wet or dry rot or bacteria continues to
be present or active, or recurs, in a later policy
period,

4. The coverage provided under this Limited

Cnavarana dnese nat inrrases tha annlicrahla

d pdiliculdl DuCulmencg 1gsuUns In wss or udie
:1%13 hr “fungus”, wet or dry rot or bacteria, and
other loss or damage, we will not pay more, for
the total of all loss or damage, than the appl-
cable Limit of Insurance on the affected Cov-
ered Property.

If there 15 covered loss or damage to Coverad
Property, not caused by "fungus”, wet or dry rot
or bacteria, loss payment will not be limited by
the terms of this Limited Coverage, except to
the extent that "fungus”, wat or dry rot or bacte-
ria causes an increase in the loss. Any such
increase in the loss will be subject to the terms
of this Limited Coverage.

5. The terms of this Limited Coverage do not

increase or reduce the coverage provided un-
der Paragraph F.2. (Water Damage, Other Lig-
uids, Powder Or Molten Material Damage) of
this Causes Of Loss Form or under the Addr
tional Coverage — Collapse.

6. The following, 6.a. or 6.h., applies only if Busi-

mace |nr'nmu. unt“'nr Fﬂru p\'ﬂﬂ.ﬂlﬂﬁ Pnunr'.lnn

ine SUSPension of Operauons sausies al
terms and conditions of the applicable Busi-
ness Income and/or Extra Expense Coverage
Farm.

CP 10 30 06 07
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a. If the loss which resulted in "fungus”, wet or
dry rot or bacteria does not in itself necessi-
tate a "suspension" of “operations”, but
such “suspension” is necessary due to loss
or damage to propery caused by "fungus”,
wet or dry rot or bacteria, then our payment
under Business Income andfor Extra Ex-
pense is limited to the amount of loss
and/or expense sustained in a period of not
more than 30 days. The days need not be
consecutive.

b. If a covered "suspension” of "operations”
was caused by loss or damage other than
"fungus”, wet or dry rot or bacteria but
remediation of "fungus”, wet or dry rot or

bacteria prolongs the "period of restoration”,
wia will nau far lnee andfnr avynanea sne

SULIl @ uBldy QLLUNS Udimig wie  pervag v
restoration”), but such coverage is limited to
30 days. The days need not be consecu-
tive.

F. Additional Coverage Exiensions
1. Property In Transit

This Extension applies only to your personal
property to which this form applies.

a. You may extend the insurance provided by
this Coverage Part to apply to your per-
sonal property (other than property in the
care, custody or control of your salesper-
sons) in transit more than ‘HJa feet from the
described premises. Property must be in or
on a motor vehicle you own, leasa or oper-
ate while between points in the coverage
territory.

b. Loss or damage must be caused by or
result from one of the following causes of
loss:

My Fira habtnins avnlacian  anndelaces ar

JeCt It does not mean your venicies
contact with the roadbed.

{3) Theft of an entire bale, case or package
by forced entry into a securely locked
body or compartment of the vehicle.
There must be visible marks of the
forced entry.

c. The most wa will pay for loss or damage
iimd e i Euvlamsiam s TS AN

£.

vvater Uamage, Uther Liquias, Fowaer ur
Molten Material Damage

If loss or damage caused by or resulting from
covered water or other liquid, powder or molten
material damage loss occurs, we will also pay
the cost to tear out and replace any part of the
building or structure to repair damage to the
system or appliance from which the water or
other substance escapes. This Coverage Ex-
tension does not increase the Limit of Insur-
ance.

. Glass

a. We will pay for expenses incurred to put up
temporary plates or board up openings if
repair or replacement of damaged glass is
delayed

b. We will pay for expenses incurred to re-
move or replace obstructions when repair-
ing or replacing glass that is part of a build-
ing. This does not include removing or re-
placing window displays.

This Coverage Extension, F3., does not in-

crease the Limit of Insurance.

G. Definitions

1}

@IS0 Properies, Inc., 2007

"Fungus" means any type or form of fungus,
including mold or mildew, and any mycotoxins,
spores, scents or by-products produced or re-
leased by fungi

"Specified causes of loss" means the following:
fire; lightning, explosion; windstorm or hail,
smoke: aircraft or vehicles: not or cwvil commo-
tion; vandalism; leakage from fire-extinguishing
equipment, sinkhole collapse, volcanic action;
falling objects, weight of snow, ice or sleet; wa-
ter damage.

a. Sinkhole collapse means the sudden sink-
ing or collapse of land into underground
empty spaces created by the action of wa-
ter on limestone or dolomite. This cause of
loss does not include:

{1} The cost of filling sinkholes; or

{2} Sinking or collapse of land intoc man-
made underground cavities.

Page 9 of 10
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b. Fal

ling objects does not include loss or

damage to:

(1
2)

Page 10 of 10

Personal property in the open; or

The interior of a building or structure, or
property inside a building or structure,
unless the roof or an outside wall of the
building or structure is first damaged by

= fallle e akiazaa

c. Water damage means accidental discharge
or leakage of water or steam as the direct
result of the breaking apart or cracking of a
plumbing, heating, air conditioning ar other
systern ar appliance (other than a sump
system including its related equipment and
parts), that is located on the described
premises and contains water or steam.

B IS0 Properies, Inc., 2007 CP 10 30 06 O7
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CONCEALMENT, MISREPRESENTATION OR
FRAUD

This Coverage Part isvoid in any case of fraud by
Fnu as it relates to this Gn\'araﬂe Part at any time.
tis also void f you or any other insured, at any
time, intentionally conceal or misrepresent a ma-
tenal fact concerning:

L« 11T wUYBIEY rILJl.Il;II._'r,

3. Yourinterest in the Covered Properly, or
4. A claim under this Coverage Part.
CONTROL OF PROPERTY

Any act or neglect of any person other than you
beyond your direction or control will not affect this
insurance.

The breach of any condition of this Coverage Part
at any one or more locations will not affect cover-
age at any location where, at the time of loss or
damage, the breach of condition does not exist

INSURANCE UNDER TWO OR MORE COVER-
AGES

If two or more of this policy's coverages apply to
the sama loss or damage, we will not pay more
than the actual amount of the loss or damage.

LEGAL ACTION AGAINST US

Mo one may bring a legal action against us under
this Coverage Part unless:

1. There has been full compliance with all of the
terms of this Coverage Part; and

2. The action is brought within 2 years after the
date on which the direct physical loss or dam-
age occurred.

. LIBERALIZATION

If we adopt any revision that would broaden the
coverage under this Coverage Part without addi
tional premium within 45 days prior to or during
the policy period, the broadened coverage will
immeadiately apply to this Coverage Part.

Copyright, ISO Commercial Risk Services, Inc., 1983, 1987

F. NO BENEFIT TO BAILEE

No person or organization, other than you, having
custody of Covered Property will benefit from this
insurance.

G. OTHER INSURANCE

1. You may have other insurance subject to the
same plan, terms, conditions and provisions as
the insurance under this Coverage Part. If you
do, we will pay our share of the covered loss or
damage. Our share is the proportion that the
applicable Limit of Insurance under this Cov-
erage Part bears to the Limits of Insurance of
all insurance covenng on the same basis.

due from that other insurance, whether you
can collect on it or not. But we will not pay
maore than the applicable Limit of Insurance

H. POLICY PERIOD, COVERAGE TERRITORY

|aranons; ana
b. Within the coverage territory.

2. The coverage territary is:
a. The Linitad Statas of Amarica fincluding s

Page 1 0f 2
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I. TRANSFER OF RIGHTS OF RECOVERY 1. Prior to a loss to your Covered Property or

AGAINST OTHERS TO US Covered Income.

If any person or organization to or for whom we 2. After a loss to your Covered Property or Cov-
make payment under this Coverage Part has ered Income only if, at time of loss, that party
rights to recover damages from another, those is one of the following:

rights are transferred to us to the extent of our

. a. Someone insured by this insurance;
payment. That person or organization must do Sk

everything necessary to secure our rights and b. Abusiness firm:
must do nothing after loss to impair them. But you (1) Owned or controlled by you, or
uTrE':ﬁn;awa your rights against another party in (2) That owns or contrals you; or

c. Your tenant.

Page 2 of 2 Copyright, ISO Commercial Risk Services, Inc., 1983, 1987 CP 0D 90 07 88 O
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All Coverage Parts included in this policy are subject to the following conditions.

Cancellation

1. The first Named Insured shown in the Declara-
tions may cancel this policy by mailing or de-
livering to us advance written notice of cancel-
lation.

2. \We may cancel this policy by mailing or delv-
ering to the first Named Insured written notice
of cancellation at least:

a. 10 days before the effective date of cancel

PR

b. 30 days before the effective date of cancel
|ation if we cancel for any other reason.

3. We will mail or deliver our notice to the first
Mamed Insured’s last mailing address known to
us.

4. MNotice of cancellation will state the effective
date of cancellation. The policy period will end
on that date.

5. If this policy is cancelled, we will send tha first
MNamed Insured any pramium refund due. If we
cancel, the refund will be pro rata. If the first
Named Insured cancels, the refund may be
less than pro rata. The cancellation will be ef-
fective even if we have not made or offered a
refund.

b. If notice is mailed, proof of mailing will be suf-
ficient proof of notice.

Changes

This policy contains all the agreements between
you and us concerning the msurance afforded.
The first Named Insured shown in the Declara-
tions is authorized to make changes in the terms
of this policy with our consent. This policy's terms
can be amended or waived only by endorsement
issued by us and made a part of this paolicy.

Examination Of Your Books And Records

We may examine and audit your books and rec-
ords as they relate to this policy at any time during
the policy period and up to three years afterward.

Inspections And Surveys
1. We have the right o
a. Make inspections and surveys at any time;

Copyrnight, Insurance Services Office, Inc., 1998

b. Give you reports on the conditions we find;
and

c. Recommend changes.

2. We are not obligated to make any inspections,
surveys, reports or recommendations and any
such actions we do undertake relate only to in-
surability and the premiums to be chargad. We
do not make safety inspections, We do not un-
dertake to perform the duty of any person or
organization to provide for the health or safety
of workers or the public. And we do not warrant

A LE LR

3. Paragraphs 1. and 2. of this condition apply
not only to us, but also to any rating, advisary,
rate service or similar organization which
makes insurance inspections, surveys, reports
of recammendations.

4. Paragraph 2. of this condition does not apply
to any inspections, surveys, reports or recom-
mendations we may make relative to certifica-
tion, under state or municipal statutes, ordi
nances or regulations, of boilers, pressure ves-
sels or elevators

E. Premiums

The first Mamed Insured shown in the Declara-

tions.

1. Is responsible for the payment of all premiums;
and

2. Will be the payee for any return premiums we
pay.

. Transfer Of Your Rights And Duties Under

This Policy

Yaur nahte and dutise indar thie naliry mav nint

C A TR TE [T I TS BT TTE T » TET]

ferred to rof.tr legaT representative but only while
acting within the scope of duties as your legal rep-
resentative. Until your legal representative is ap-
pointed, anyone having proper temporary custody
of your property will have your rights and duties
but enly with respect to that property.

Page 1 of 1
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If this insurance policy is cancelled, there will be a Minimum Earned Premium retained by us of 25%. This does not
include the Policy Fee and Inspection Fee as these are 100% earned at inception.

“‘Minimum earned premium” means the premium that is calculated as follows:



A. If this policy, including any extensions of this
policy, is in force at any time between June 1 and
Movember 30, then Table 1 immediately below
defines how premium is earned unless otherwise
stipulated by law and subject to any exceptions
stated herein,

Table 1
Percent of Expired Policy Percent of
Term Annual Premium
Current Policy Period Earned
0% to 50% B0%
51% 10 57 % B85%
5B8% to B5% 90%
66% to 73% 925%
74% to 82% 95%
83% to 90% 97.5%
91% to 100% 100%

1. If a building or location is added during the
term of this policy and the policy is in force at
any time between June 1 and November 30,
then the premium associated with that
building or location will be earned in
accordance with the above table.

B. The sole exceptions to Table 1 above are as
follows:

1. If the Covered Property is located in
Connecticut, Maine, Massachusetts, MNew
Hampshire, MNew Jersey, MNew York, or
Rhode Island, then Section A1. is deleted
and replaced with the following:

1. Unless otherwise stipulated by law and
subject to any exceptions stated in Section
B.1. of this Endorsement, if this policy,
including any extensions of this policy, is in
force between July 1 and April 1, then Table
1 above defines how premium is earned.

COMMERCIAL PROPERTY
FIUWEP 11 18

following forms.

C.

If this policy is cancelled, we will refund any
unearned premium due in accordance with the
Table 1 above, subject only to the following
exceptions:

1. If we cancel, the refund will be prorated
based upon the number of days remaining
until the end of the policy penod.

2. |If you cancel and the policy was not in force
at any time between June 1 and November
30, then the premium refund will be equal to
90% of the pro rata unearned premium as of
the effective date of cancellation subject to a
minimum earned premium of 25% of the
annual premium.

3. |If this policy has been extended beyond the
end of the policy period and the policy is
cancelled at any time dunng such extended
policy period, there will be no premium
refund.

All other provisions of this policy apply.



A.

B.

CPO01250212

When this endorsement is attached to Standard
Property Policy CP 00 99, the term Coverage Part
in this endorsement is replaced by the term Policy.

The following provision applies when a
Coinsurance percentage is shown in the
Declarations:

Florida law states as follows:

Coinsurance contract: The rate charged in this
policy is based upon the use of the coinsurance

'r:;r"damagé to Coverad Property is caused by or
results from windstorm, the following exclusion
applies in:

1. Broward County:

5. Palm Beach County; and

6. All the areas east of the west bank of the
Intracoastal Waterway in the counties of:

a. Indian River; and

b. St Lucie.
Windstorm Exterior Paint And Waterproofing
Exclusion
We will not pay for loss or damage caused by
windstorm ta:
1. Paint; or
2. Waterproofing matenial,
applied to the exterior of buildings unless the
building to which such loss or damage occurs also

sustains other loss or damage by windstorm in the
course of the sama storm event But such

coverage applies only if windstorm is a Covered
=

© Insurance Services Office, Inc., 2011

COMMERCIAL PROPERTY
CP01250212

OLICY. PLEASE READ IT CAREFULLY.

When loss or damage to exterior paint or
waterproofing matenal 15 excluded, we will not
include the value of paint or waterproofing matenal
to determine:

a. The amount of the Windstorm or Hail
Deductible: or

b. The value of Covered Property when
applying the Coinsurance Condition.

D. The Loss Payment Condition dealing with the

number of days within which we must pay for
covered loss or damage is replaced by the
following:

Provided you have complied with all the terms of
this Coverage Part, we will pay for coverad loss or
damage upon the earliest of the following:

{1} Within 20 days after we receive the
sworn proof of loss and reach written
agraement with you,

{2) Within 30 days after we recewe the
sworn proof of loss and:

(a) There is an entry of a final judgment,
or

(b) There 15 a filing of an appraisal
award with us; or

{3) Within 90 days of receiving notice of an
initial, reopened or supplemantal claim,
unless we deny the claim during that
time or factors beyond our control
reasonably prevent such payment If a
portion of the claim is denied, then the
90-day time period for payment of claim
relates to the portion of the claim that is
not denied.

Paragraph (3) apples only to the
following:

{a) A claim under a policy covering
residential property;

(b) A claim for building or contents
coverage if the insured structure is
10 000 square feet or less and the
policy covers only locations in
Flonida; or

Page 10of 3



E.

{c) A claim for contents coverage under
a tenant's policy if the rented
premises are 10 000 sguare feet or
less and the policy covers only
locations in Florida.

Sinkhole Collapse Coverage Removed

Sinkhole Collapse coverage is removed, as
indicated in Paragraphs E.1. through EA4.; and
coverage for Catastrophic Ground Cover Collapse
is added instead as set forth in Paragraph F.

1. In the Causes Of Loss — Basic Form and in the
Standard Property Policy, Sinkhole Collapse is
deleted from the Covered Causes of Loss and
sinkhole collapse i1s no lenger an exception to
the Earth Movement Exclusion.

Of LOSS ano 1rom tne Agamonal Loverage —
Collapse; and sinkhole collapse is no longer an
gxception to the Earth Movement Exclusion.

3. In the Causes Of Loss - Special Form,
Sinkhole Collapse s deleted from the
"specified causes of loss” and is no longer an
exception to the Earth Movement Exclusion.

4. In the Mortgageholders Errors And Omissions
Coverage Form, Sinkhole Collapse is deleted
from the Covered Causes of Loss under
Coverage B and from the "specified causes of
loss”, and is no longer an exception to the
Earth Movement Exclusion.

Further, this Coverage Part does not insure
against Sinkhole Loss as defined in Florida law
unless an endorsement for Sinkhole Loss is made
part of this policy. However, if Sinkhole Loss
causes Catastrophic Ground Cover Collapse,
coverage is provided for the resulting Catastrophic
Ground Cover Collapse even if an endorsement
for Sinkhole Loss is not made part of this policy.

The following is added to this Coverage Part as a
Covered Cause of Loss. In the Causes Of Loss -
Special Form and Mortgageholders Errors And
Omissions Coverage Form, the following is also
added as a "specified cause of loss”, However, as
a "specified cause of loss”, the following does not
apply to the Additional Coverage — Collapse.

as Office, Inc., 2011

Catastrophic Ground Cover Collapse

We will pay for direct physical loss or damage to
Covered Property caused by or resulting from
catastrophic ground cover collapsa, meaning
eological activity that results in all of the
ollowing:

1. The abrupt collapse of the ground cover;

2. A depression in the ground cover clearly visible
to the naked aye;

3. "Structural damage” to the building, including
the foundation; and

4. The insured structure being condemned and
ordered to be vacated by the governmental
agency authorized by law to issue such an
order for that structure.

However, damage consisting merely of the settling
or cracking of a foundation, structure or building
does not constitute loss or damage resulting from
a catastrophic ground cover collapse.

The Earth Movement Exclusion and the Collapse
Exclusion do not apply to coverage for
Catastrophic Ground Cover Collapse.

Coverage for Catastrophic Ground Cover Collapse
does not increase the applicable Limit of
Insurance. Regardless of whether loss or damage
attributable to catastrophic ground cover collapse
also qualifies as Sinkhole Loss or Earthquake (if
aither or both of those causes of loss are covered
under this Coverage Part), only one Limit of
Insurance will apply to such loss or damage.

The following applies to the Additional Coverage
— Civil Authority under the Business Income (And
Extra Expense) Coverage Form, Business Income

Premises are not More Nan one mie wom mne
damaged property. With respect to described
premises located in Florida, such one-mile
radius does not apply.

2. The Additional Coverage — Civil Authority is
limited to a coverage period of up to four
weeks. With respect to described premises

located in Florida, such four-week period is
replaced by a three-week period.

3. Cwil Authority coverage is subject to all other

CPD12502 12



H. The following provisions are added to the Duties
In The Event Of Loss Or Damage Loss
Condition:

(1) A claim, supplemental clam or
reopened claim for loss or damage
causad by hurricane or other windstorm
is barred unless notice of claim is given
to us in accordance with the terms of
this policy within three years after the
hurricane first made landfall or a
windstorm other than hurricane caused
the covered damage. (Supplemental
claim or reopened claim means an
additional claim for recovery from us for
losses from the same hurricane or other

windstorm which we have previously
adimetad nirreniant tn tha initial claim )

submission of claim, supplemental claim
or reopened claim does not affect any
mitation for legal action against us as
provided in this policy under the Legal
Action Against Us Condition, including
any amendment to that condition,

{2) Any inspection or survey by us, or on
our behalf, of property that is the subject
of a claim, will be conducted with at
least 48 hours' notice to you. The 48-
hour notice may be waived by you.

l. The following definition of structural damage is
added with respect to the coverage provided
under this endorsement,

"Structural damage” means a covered building,
regardless of the date of its construction, has
experienced the following.

1. Interior floor displacement or deflection In
excess of acceptable varniances as defined in
ACI 117-90 or the Florida Building Code, which
results in settlemant related damage to the
interior such that the interior building structure
or members become unfit for service or
represent a safety hazard as defined within the
Florida Building Code,

2. Foundation displacement or deflection in

excess of acceptable variances as defined in
ACI 318-95 or the Florida Building Code, which

rasulte n =attlemant relatad damane th tha

the extent that stresses in those primary
structural members or prima'rjy structural
systems exceed one and one-third the nominal
strength allowed under the Florida Building
Code for new buildings of similar structure,
purpose, or location,

. Damage that results in listing, leaning, or

buckling of the exterior load beanng walls or
nthar vartical nrimare etructural mamhbere ta

HITUUYn e Lgnel o grdvny aues nue dn
inside the middle one-third of the base as
defined within the Florida Building Code;

. Damage that results in the building, or any

portion of the building containing primary
structural members or ilrimanr structural
systems, being significantly likely to imminently
collapse because of the movement or
instability of the ground within the influence
zone of the supporting ground within the sheer
plane necessary for the purpose of supporting
such building as defined within the Florida
Building Code; or

. Damage occurnng on or after October 15,

2005, that qualifies as substantial structural
éargaga as defined in the Flonda Building
ode.

CP012502 12 © Insurance Semvices Office, Inc., 2011 Page 3 of 3



This endorsement modifies insurance provided under the

CP 014007 06

COMMERCIAL PROPERTY COVERAGE PART
STANDARD PROPERTY POLICY

The exclusion set forth in Paragraph B. applies to
all coverage under all forms and endorsements
that comprise this Coverage Part or Policy, includ-
ing but not limited to forms or endorsements that
cover property damage to buildings or personal
Ernperty and forms or endorsements that cover

usiness income, extra expense or action of cwil
authority,

We will not pay for loss or damage caused by or
resulting from any virus, bactenum or other micro-
organism that induces or is capable of inducing
physical distress, iliness or disease.

However, this exclusion does not apply to loss or
damage caused by or resulting from "fungus”, wet
rot or dry rot. Such loss or damage is addrassed in
a separate exclusion in this Coverage Part or Paol-
icy.

With respect to any loss or damage subject to the
exclusion in Paragraph B., such exclusion super-
sedes any exclusion relating to "pollutants”.

@IS0 Properies, Inc., 2006

COMMERCIAL PROPERTY
CP 014007 06

OLICY. PLEASE READ IT CAREFULLY.

D. The following provisions in this Coverage Part or

Policy are hereby amended to remove reference
to bacteria:

1. Exclusion of "Fungus”, Wet Rot, Dry Rot And
Bactena: and

2. Additional Coverage — Limited Coverage for
"Fungus”, Wet Rot, Dry Rot And Bactenia, in-
cluding any endorsement increasing the scope
or amount of coverage.

. The terms of the exclusion in Paragraph B., or the

inapphcability of this exclusion to a particular loss,
do not serve to create coverage for any loss that
would otherwise be excluded under this Coverage
Part or Policy.

Page 1 of 1
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COMMERCIAL PROPERTY
CP 03 23 06 07

OLICY. PLEASE READ IT CAREFULLY.

Hurricane Deductible Percentage -
Enter 1%, 2%,3%,5% Or 10%

| Information required to complete this Schedule, if not shown above, will be shown in the Declarations. |

The Hurricane Deductible, as shown in the Schedule
and set forth in this endorsement, applies to covered
loss or damage caused directly or indirectly by Hurri-
cane.

IUnder the terms of this endorsement, a hurricane is a
storm system that has been declared to be a hurk-
cane by the National Hurricane Center of the Mational
Weather Service (hereafter referred to as NHC). The
Hurricane occurrence begins at the time a hurricane
watch or hurricane warning is issued for any part of
Florida by the NHC, and ends 72 hours after the ter-
mination of the last hurricane watch or hurricane

CP03 2306 07

@IS0 Properies, Inc., 2007

If a windstorm is not declared to be a hurricane and
there is loss or damage by windstorm to Covered
Property, the applicable deductible is the same de-
ductible that applies to Fire.

Mothing in this endorsement implies or affords cover-
age for any loss or damage that is excluded under the
terms of the Water Exclusion or any other exclusion in
this policy. If this policy is endorsed to cover Flood
under the Flood Coverage Endorsement (or if you
have a flood insurance pelicy), a separate Flood De-
ductible applies to loss or damage aftributable to
Flood, in accordance with the terms of that endorse-
ment ar policy.

As used in this endorsement, the terms "specific in-
surance” and "blanket insurance” have the followin
meanings: Specific insurance covers each tem o
insurance (for example, each building or personal
property in a building) under a separate Limit of In-
surance. Blanket insurance covers two or more items
of insurance (for example, a building and personal
property in that building, or two buildings) under a
single Limit of Insurance. Items of insurance and
corresponding Limit(s) of Insurance are shown in the
Declarations.

Page 1 of 5
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HURRICANE DEDUCTIBLE CALCULATIONS
A. Calculation of the Deductible — All Policies
1. A Hurnicane Deductible is calculated separately

for, and applies separately to:
a. Each building that sustains loss or damage;
b. The personal property at each building at

whirh thara iz lnee ar damansa ta narennal

SUNEl PIupeily m gt vumainy, sepdidle ue-
ductibles apply to the building and to the per-
sonal property.

The Hurricane Deductible(s), as described
above, will apply anew in each calendar year. If
the policy period does not ceincide with the cal
endar year, then a separate Hurricane De-
ductible(s) will apply to loss or damage that oc-
curs duning each calendar year in which the
policy is in force. For example, if your policy
period is from July 1 of calendar year 1 to June
30 of calendar year 2, a separate Hurricane
Deductihlejs]l applies to loss or damage occur-
ring from July 1 to December 31 of calendar
year 1 and to loss or damage occurring from
January 1 to June 30 of calendar year 2.

. Subject to Paragraphs A3., AA4. and AS.
below, we will not pay for loss or damage until
the amount of loss or damage exceeds the ap-
plicable Hurricane Deductible. We will then pay
the amount of loss or damage in excess of that
Deductible, up to the applicable Limit of Insur-
ance, after any reduction raguirad by any of the
following: Coinsurance Condition; Agreed
Walue Cptional Coverage, any provision in a
Value Reporting Form relating to full repoerting
or failure to submit reports.

. When a hurricane results in loss or damaoe

dl LEUULLILITE YWl 1TV a1y I IS U LidIIIdHB
from a subsequent hurricane(s) in the same
calendar year. In such case, the Deductible
that applies to Fire will apply to loss or damage
from each subsequent hurricane in that calen-

@IS0 Properies, Inc., 2007

will be the Deductible that applies to Fire of the
remaining amount of the Hurricane Deductible,
whichever is greater. In this situation, the re-
maining amount of the Hurricane Deductible is
determined by subtracting the amount(s) of the
aforementioned loss or damage from the Hurri-
cane Deductible.

. When the Deductible on Fire applies in accor-

dance with Paragraph A3. or AA4., that De-
ductible is applied to the total of all loss or
damage sustained in one hurricane. It does not
apply separately to each tem of insurance.

i F

in our insurer group for the same policy period
and different Hurricane Deductibles apply to
the same tem of insurance under such pol-
cies, then the Hurricane deductible for that item
of insurance shall be the highest amount stated
in any of the policies.

. When a renewal paolicy is issued by us or an-

other insurer in our insurer group, or we issue
a policy that replaces our own policy, and the
renewal or replacement pnii:¥ takes effect on a
date other than January 1 of a calendar year,
the following provisions apply:

a. If the renewal or replacement policy pro-
vides a lower Hurricane Deductible than
the prior policy and you already incurred
loss or damage from a hurricane that oc-
curred in that calendar year, the lower Hur-
ricane Deductible will not take effect until
January 1 of the following calendar year.
We will so notfy you in writing at the time
we offer the lower Hurricane Deductible.

the prior policy, the higher Hurricane De-
ductible will take effect on the effective date
of the renewal or replacement policy. How-
ever, all foregoing provisions of this en-
dorsement relating to calendar year appl-
cation of the Hurricane Deductible apply. If
hurncane loss or damage was sustained
garlier in the calendar year in which the
higher Hurricane Deductible now applies,
the difference between the higher and lower
Hurricane Deductibles will be figured into
the calculation of the remainder of the Hur-
ricana. Deductible f?r a subs.equeni hurri-

CP 03230607



CP03 2306 07

B. Calculation Of The Deductible — Specific

Insurance Other Than Builders' Risk

1. Property Not Subject To Value Reporting
Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5% or 10% (as
shown in the Schedule) of the Limit(s) of Insur-
ance applicable to the property that has sus-
tained loss or damage.

2. Property Subject To Value Reporting Forms

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5% or 10% (as
shown in the Schedule) of the valug(s) of the

nranartu that hae ciietainad laee ar damana

SNOWN IN TNe MOoST FTECENT KEpPO OT valuas on
file with us.

However;

a. If the most recent Heport of Values shows
less than the full value(s) of the property on
the report dates, we will determine the de-
ductible amount as a percentage of the full
value(s) as of the report dates.

b. If the first Report of Values is not filad with
us prior to loss or damage, we will deter-
mine the deductible amount as a percent-
age of the applicable Limit(s) of Insurance.

C. Calculation Of The Deductible — Blanket

Insurance Other Than Builders® Risk

1. Property Not Subject Te Value Reporting
Forms

In determining the amount, If any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5% or 10% (as
shown in the Schedule) of the value(s) of the
grnperty that has sustainad loss or damagrqe.

he value(s) to be used are those shown in the
most recent Statement of Values on file with
us.

2. Property Subject To Value Reporting Forms
In determining the amount, if any, that we will
pay for property that has sustained loss or
damage, we will deduct an amount equal to

1%, 2%, 3%, 5% or 10% (as shown in the
Schedule) of the value(s) of that property as of

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5% or 10% (as
shown in the Schedule) of the actual cash
value(s) of that property as of the time of loss
or damage.

2. Builders' Risk Reporting Form

In determining the amount, if any, that we will
pay for loss or damage, we will deduct an
amount equal to 1%, 2%, 3%, 5% or 10% (as
shown in the Schedule) of the value(s) of the
property that has sustained loss or damage.

Tha uvaliialel A ha iiead ara tha artial ~fach

Values on e Wwin us.
However:

a. If the most recent Report of Values shows
less than the actual cash value(s) of the
property on the report date, we will deter-
mine the deductible amount as a percent-
age of the actual cash value(s) as of the re-
port date.

b. If the first Report of Values is not filad with
us prior to loss or damage, we will deter-
mine the deductible amount as a percent-
age of the actual cash value(s) of the prop-
erty as of the time of loss or damage.

E. Calculation Of The Deductible — Property

Covered Under The Coverage Extension For
Newly Acquired Or Constructed Property

The following applies when property is covered
under the Coverage Extension for Newly Acquired
or Constructed Property.

In determining the amount, if any, that we will pay
for loss or damage to such property, we will de-
duct an amount equal to a percentage of the
value(s) of the property at time of loss. The appl-
cable percentage for Newly Acquired or Con-
structed Property i1s the highest percentage
shown

@IS0 Properies, Inc., 2007

EXAMPLES - APPLICATION OF DEDUCTIBLE
(ONE HURRICANE OCCURRING DURING A
CALENDAR YEAR)

EXAMPLE #1 - SPECIFIC INSURANCE (B.1))

Page 3 of 5
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The value of the damaged building at time of loss is
$100,000. The Coinsurance percentage shown in the
Declarations is 80%; the minimum Limit of Insurance
needed to meet the coinsurance requirement is
$80 000 (80% of $100 000).

The actual Limit of Insurance on the damaged build-
ing is $70,000.

The Deductible is 1%.

Step (1): $70 000 + $80,000 = 875

Step (2): $60 000 X 875 = §52 500

Step (3): $70.000 X 1% = $700

Step (4): $52 500 - §700 = §51 800

The most we will pay is $51,800. The remainder of
the loss, $8 200, is not covered due to the Coinsur-

ance penalty for inadequate insurance (Steps (1) and
(2)) and the application of the Deductible (Steps (3)

and (4)).

EXAMPLE #2 - SPECIFIC INSURANCE (B.1.)

The amounts of loss to the damaged property are
$60 000 (building) and $40 000 (personal property in
building).

The value of the damaged building at time of loss is
$100000. The value of the Sersunal property in that
building is $80000. The Coinsurance percentage
shown in the Declarations is 80%; the minimum Limits
of Insurance needed to meet the coinsurance re-
quirement are $80000 (80% of $100,000) for the
building and $64 000 (B0% of $80 000) for the per-
sonal propearty.

The actual Limits of Insurance on the damaged prop-
erty are $80 D00 on the building and $64 000 on the
personal property (therefore no Coinsurance penalty)

The Deductible is 2%.

BUILDING

Step (1): $80 000 X 2% = $1 600
Step (2): $60 000 - §1 600 = §58 400

SIEP (1): D& UUU A L7 =1 LOU
Step (2): $40000 - $1 280 = §38.720
The most we will pay is $97,120. The portion of the

total loss not covered due to application of the De-
ductible 1s $2 BB0.

EXAMPLE #3 - BLANKET INSURANCE (C.1.)

The sum of the values of Building #1 ($500000),
Building #2 ($500 000) and Building #3 ($1 000,000},
as shown in the most recent Statement of Values on
file with us, is $2 000 000,

Page 4 of 5
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The Coinsurance percentage shown in the Declara-
tions is 90%; the minimum Blanket Limit of Insurance

needed to meet the coinsurance requirement is

$1,800 000 (90% of $2,000 000).

The actual Blanket Limit of Insurance covering Build-
ings #1, #2, and #3, shown in the Declarations, is
$1 800000 (therefore no Coinsurance penalty).

Buildings #1 and #2 have sustained damage; the
amounts of loss to these buildings are $40 000 (Build-
ing #1) and $20,000 (Building

The Deductible is 2%.

BUILDING #1

Step (1): $500,000 X 2% = §$10,000

Step (2): $40 000 - $10,000 = $30,000

BUILDING #2

Step (1): $500 000 X 2% = $10,000

Step (2): $20,000 - $10,000 = §$10,000

The most we will pay is $40000. The portion of the

total loss not coverad due to application of the De-
ductible 15 $20 000,

EXAMPLE #4 - BLANKET INSURANCE (C.1.)

The sum of the values of Building #1 ($500000),
E]uuldlng #2 ($500.000), Personal Property at Building

$250 000) and Personal Property at Building #2
{52 000), as shown in the most recent Statement of
Values on file with us, is $1 500 000

The Coinsurance percentage shown in the Declara-
tions is 90%; the minimum Blanket Limit of Insurance
needed to meet the coinsurance regquirement is
$1.,350 000 (90% of $1 500 ,000).

The actual Blanket Limit of Insurance covering Build-
ings #1 and #2 and Personal Property at Buildings #1
and #2, shown in the Declarations, is $1 350000,

Therefore there is no Coinsurance penalty.

Building #1 and Personal Property at Building #1 have
sustained damange; the amounts of loss are $35 000

I Né U2auUCDIg IS 37,
BUILDING

Step (1): $500 000 X 3% = $15,000

Step (2): $95,000 - $15,000 = $80,000
PERSONAL PROPERTY

Step (1): $250,000 X 3% = §7 500

The loss, $5.000, does not exceed the deductible.

The most we will pay is $80 000. The remainder of
the building loss, $15 000, is not covered due to ap-
plication of the Deductible. There is no loss payment
for the personal property.

CP 03 23 06 07



EXAMPLES - APPLICATION OF DEDUCTIBLE
(TWO OR MORE HURRICANES OCCURRING
DURING A CALENDAR YEAR)

EXAMPLE #1 - SPECIFIC INSURANCE (B.1))

Hurricane A Occurs On September 1 Of A
Calendar Year

The amounts of loss to the damaged hu:lding are
$20 000 to Building #1 and $10,000 to Building #2.
The value of damaged Building #1 at time of loss is
$50 000 and the value of damaged Building #2 at time
of loss is $100000. The coinsurance percentage
shown in the Declarations is 80%: the minimum Limits
of Insurance needed to meet the coinsurance re-
guirements are $40000 for Buillding #1 (B0% of
$50000) and 380000 for Building #2 (80% of
$100,000).

The actual Limits of Insurance on the damaged build-

ings are $40000 for Building #1 and $80000 for
Building #2 (therefore no coinsurance penalty)

The Deductible on Fire i1s $1 000
The Hurricane Deductible is 5%.
BUILDING #1

Step (1) $40000 X 5% = $2000 (Calendar Year
Hurricane Deductible)

Step (2) $20,000 — $2 000 deductible = $18 000
BUILDING #2

Step (1) $80000 X 5% = $4.000 (Calendar Year
Hurricane Deductible)

Step (2) $10,000 - $4 000 deductible = $6 000

The most we will pay is $24 000. The ﬁnrtiun of the
loss not covered due to application of the deductible
is $6 000. The total loss ($30 000) exceeds the Hurri-
cane Deductible of $6,000. The Hurricane Deductible
15 exhausted.

Hurricane B Occurs On October 1 Of The Same

$3,000 to Building #1 and $5 000 to Building #2. Be-
cause the Hurricane Deductible applicable to each
building was exceeded by the amount of loss incurred
in Hurricane A, the Deductible that applies to Fire
($1 000) will apply to the loss. Therefore, we will pay
$7 000 ($8 000 - $1,000 = §7 000).

CP03 2306 07
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EXAMPLE #2 — SPECIFIC INSURANCE (B.1.)

Hurricane A Occurs On October 1 Of A Calendar
Year

The amount of loss to damaged Building #1 is
$20 D00.

The value of Building #1 at time of loss is $1 000 000
The coinsurance percentage shown in the Declara-
tions is 80%; the minimum Limit of Insurance needed
to meet the coinsurance requirement is $800 000
(80% of $1,000 000).

The actual Limit of Insurance on the damaged prop-
erty is $800 000 (therefore no coinsurance penalty).

The Deductible an Fire is $1 000.
The Hurricane Deductible is 5%.

$800,000 X 5% = $40 000 (Calendar Year Hurrncane
Deductible)

We will not pay for loss or damage since the amount
of loss ($20 000) did not exceed the Hurricane De-
ductible ($40,000). The loss of $20,000 is subtracted
from the Hurricane Deductible. The remaining amount
of Hurricane Deductible apphcable to such subse-
quent claims is $20 000.

Hurricane B Occurs On November 1 Of The Same
Calendar Year

The amount of loss to damaged Building #1 is
$§80000. The remaining amount of the Hurricane
Deductible ($20,000) is applied to the loss of $80 DOO.
The amount that we will pay is $60 000. The Hurr
cane Deductible is exhausted.

Hurricane C Occurs On December 1 Of The Same
Calendar Year

The amount of loss to damaged Building #1 is
$35 000,

Since the Hurricane Deductible i1s exhausted, the
Deductible that applies to Fire ($1 000) applies to the
loss. The amount that we will pay is $34 000,

Page 5 of 5
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'OLICY. PLEASE READ IT CAREFULLY.

LAW COVERAGE

Cov.C Cov.B And C
Limit Combined Limit
Pur. Of Insur. Of Insur.

¥ w

$263 691
$343 643
17D A $343 643
117 X $19.110

*Information required to complete the Schedule, if not shown on this endorsement, will be shown in the
Declarations.

**Do not enter a Combined Limit of Insurance if individual Limits of Insurance are selected for Coverages B and
C, orif one of these Coverages is not applicable,

Additional locations can be added on the schedule at the end of this endorsement.

A. Each Coverage — Coverage A, Coverage B and But coverage under this endorsement applies only
Coverage C - is provided under this endorsement in response to the minimum requirements of the
only if that Coverage(s) is chosen by entry in the ordinance or law. Losses and costs incurred in
above Schedule and then only with respect to complying with recommended actions or standards
the building identified for that Coverage(s) in the that exceed actual requirements are not covered
Schedule. under this endorsament.

B. Application Of Coverage(s) 2.a. The building sustains direct physical

damage that is covered under this policy

The GD'JETHQE{S_} Pm“dEd b}' this endorsement and siirh dAamana re=ile in anfarrameant nf

apply only if both B.1. and B.2. are satisfied and are
then subjact to the qualifications set forth in B.3.

1. The ordinance or law:

a. Regulates the demolition, construction or and direct physical damage that is not
repair of buildings, or establishes zoning covered under this policy, and the building
or land use requirements at the described damage in its entirety results in enforcement
premises; and of the ordinance or law.

b. Isin force at the time of loss.

CPOD40504 02 © |50 Properties, Inc., 2001 Page 1 of 4
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c. But if the building sustains direct physical
damage that is not covered under this
policy, and such damage is the subject
of the ordinance or law, then there is no
coverage under this endorsement even if
the building has also sustained covered
direct physical damage.

3. In the situation described in B.2.b. above, we

will not pay the full amount of loss otherwise
payable under the terms of Coverages A, B,
andfor C of this endorsement. Instead, we
will pay a proportion of such loss; meaning
the proportion that the covered direct physical
damage bears to the total direct physical
damage.

(Section H. of this endorsement provides an
example of this procedure.)

However, if the covered direct physical
damage, alone, would have resulted In
enforcement of the ordinance or law, then
we will pay the full amount of loss otherwise
payable under the terms of Coverages A, B
and/or C of this endorsement.

C. We will not pay under Coverage A, B or C of this
endorsement for:

1. Enforcement of any ordinance or law which

requires the demolition, repair, replacemant,
reconstruction, remodeling or remediation of
oroperty due to contamination by "pollutants”

insured or others to test for, monitor, clean up,
remove, contain, treat, detoxify or neutralize, or
in any way respond to, or assess the effects of
"pollutants”, "fungus”, wet or dry rot or bacteria.

With respect to the building that has sustained
covered direct physical damage, we will pay
under Coverage A for the loss in value of
the undamaged portion of the building as a
consequence of enforcement of an ordinance
or law that requires demolition of undamaged
parts of the same building

VOISR anT SIUEIE nl e WELIalauviis as
applicable to the covered building. Coverage A
does not increase the Limit of Insurance.

2. Coverage B — Demolition Cost Coverage

With respect to the building that has sustained
coverad direct physical damage, we will pay
the cost to demolish and clear the site
of undamaged parts of the same building,
as a consequence of enforcement of an
ordinance or law that requires demolition of
such undamaged property.

R LW LI IR W L AT el

3. Coverage C - |Increased Cost Of

Construction Coverage

a. With respect to the buillding that has
sustained covered direct physical damage,
we will pay the increased cost ta:

{1) Repair or reconstruct damaged portions
of that building; and/or

{2) Reconstruct or remodel undamaged
portions of that building, whether or
not demolition is required;

when the increased «cost is a
consequence of enforcement of the
minimum requirements of the ordinance or
law.

However:

(1) This coverage apples only if the

NITIUEEY U Qugl JeLupansy  as
the current property, unless such
occupancy is not permitted by zoning or
land use ordinance or law.

{2) We will not pay for the increased cost
of construction i the buwlding i1s not
repaired, reconstructed or remodeled.

The Coinsurance Additional Condition
does not apply to Increased Cost of
Construction Coverage.

b. When a building is damaged or destroyed
and Coverage C applies to that building
in accordance with 3.a. above, coverage
for the increased cost of construction also
applies to repair or reconstruction of the

© |50 Properties, Inc., 2001 Page 2 of 4



CPOD40504 02

following, subject to the same conditions
stated in 3.a.:

(1) The cost of excavations, grading,
backfilling and filling;

{2) Foundation of the building,
{3) Pilings; and
(4) Underground pipes. flues and drains.

The ittems listed in b.(1) through b.{4)
above are deleted from Property Not
Covered, but only with respect to the
coverage described in this Provision. 3.b.

-

1. All following loss payment Provisions, E2.

through E.5., are subject to the apportionment
procedures set forth in Section B.3. of this
endarsement.

. When there is a loss in value of an undamaged
portion of a building to which Coverage A
applies, the loss payment for that building,
including damaged and undamaged portions,
will be determined as follows:

a. If the Replacement Cost Coverage Option
applies and the property is being repairad or
replaced, on the same or another premises,
we will not pay more than the lesser of.

(1) The amount you would actually spend
to repair, rebuild or recenstruct the
building, but not for more than the
amount it would cost to restore the
building on the same premises and

AU LU auis Yuanty wi uis wigniar

property insured, or

(2) The Limit of Insurance shown in
the Declarations as applicable to the

VI IRIAWEM, W 1 T MBRIaeRINIn wdal
Coverage Option does not apply, we will not
pay more than the lasser of:

(1) The actual cash value of the building at
the time of loss; or

(2) The Limt of Insurance shown in
the Declarations as applicable to the
covered building.

WIIWE! WY SIayT = TV WS Y RIaye

will be determinad as follows:

We will not pay mare than the lesser of the
following:

a. The amount you actually spend to demolish
and clear the site of the described premises;
or

b. The applicable Limit of Insurance shown for
Coverage B in the Schedule above.

4. Unless Paragraph E.5. applies, loss payment
-~

B e e ] - . L | ™ -4

follows:
a. We will not pay under Coverage C:

{1) Until the property is actually repaired
or replaced, at the same or another
premises, and

(2) Unless the repairs or replacement are
made as soon as reasonably possible
after the loss or damage, not to exceed
two years. We may axtend this period in
writing during the two years.

b. If the building is repaired or replaced at the
same premises, or if you elect to rebuild
at another premises, the most we will pay
under Coverage Cis the lesser of,

(1) The increased cost of construction at
the same premises; or

(2) The applicable Limit of Insurance

auwuy T,

c. If the ordinance or law requires relocation
to another premises, the most we will pay
under Coverage Cis the lesser of.

{1) The increased cost of construction at
the new premises, or

(2) The applicable Limit of Insurance
shown for Coverage C in the Schedule
above.

5. If a Combined Limit of Insurance is shown for

Coverages B and C in the Schedule above,
Paragraphs E.3. and E 4. of this endorsement
do not apply with respect to the building that is
subject to the Combined Limit, and the following
loss payment provisions apply instead:

© |50 Properties, Inc., 2001 Page 3 of 4
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of Construction, is the Combined Limit of
Insurance shown for Coverages B and C in
the Schedule above. Subject to this Combined
Limit of Insurance, the following loss payment
provisions apply.:

a. For Demolition Cost, we will not pay more
than the amount you actually spend to
demalish and clear the site of the described
Premises,

b. With respect to the Increased Cost of

Manetruirtian:

L R R L e B e e Ll

construction;

(@) Until the property is actually
repaired or replaced, at the same or
another premises, and

(b} Unless the repairs or replacement
are made as soon as reasonably
possible after the loss or damage,
not to exceed two years. We may
extend this period in writing during
the two years.

(2) If the building is repaired or replaced at
the same premises, or if you elect to
rebuild at another premises, the most
we will pay for the increased cost of
construction is the increased cost of
construction at the same premises,

(3)If the ordinance or law requires
relocation to another premises, the
most we will pay for the increased cost

B e R T o =TT

G. Underthis endorsement we will not pay for loss due

to any ordinance or law that:

1. You were reauired tn comnly with hafara the

CPOD40504 02
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H. Example of Proportionate Loss Payment for

Ordinance Or Law Coverage Losses (procedure as
set forth in Section B.3. of this endorsement.)

Assume:

*  Windis a Coverad Cause of Loss; Flood is an
gxcluded Cause of Loss

* The building has a value of $200 000

g g IR L | FAVRIPEY (AR TR SR R EPTRISRRSR S NRE. . BT LRI

* Portion of direct physical damage that is
covered (caused by wind): $§30 000

» Portion of direct physical damage that is not
covered (caused by flood): §70 000

* Loss under Ordinance Or Law Coverage C of
this endorsement: $60 000

$30 000 + $100 000 = .30
Step 2:
Apply that proportion to the Ordinance or Law
loss.

$60,000 x .30 = $18,000

In this example, the most we will pay under this
endorsement for the Coverage C loss is $18 000,
subject to the applicable Limit of Insurance and any
other applicable provisions.

Mote: The same procedure applies to losses under
Coverages A and B of this endorsement.

The following definition is added:

"Fungus” means any type or form of fungus,
including mold or mildew, and any mycotoxins,
spores, scents or by-products produced or released
by fungi.
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COMMERCIAL PROPERTY
CP 10 32 08 08

OLICY. PLEASE READ IT CAREFULLY.

A. The exclusion in Paragraph B. replaces the Water 5. Waterborne material carried or otherwise
Exclusion in this Coverage Part or Policy. moved by any of the water referred to in Para-
= - graph 1., 3. or 4., or matenal carried or other-
wise moved by mudslide or mudflow.
Be 1WA, JUITALT WALTH, WAYS3 (HILIUUY )

wave and tsunami), tides, tidal water, overflow This exclusion applies regardless of whether any
of any body of water, or spray from any of of the above, in Paragraphs 1. through 5., is
these, all whether or not driven by wind (includ- caused by an act of nature or is otherwise caused.
ing storm surge): An example of a situation to which this exclusion

applies is the stuation where a dam, levee, sea-
wall or other boundary or containment system fails
in whole or in part, for any reason, to contain the

water,
T T T AT But if any of the above, in Paragraphs 1. through
4. Water under the ground surface pressing on, §., results in fire, explosion or sprinkler leakage,
or flowing or seeping through: we will pay for the loss or damage caused by that

fire, explosion or sprinkler leakage (if sprinkler

a. Foundations, walls, floors or paved sur- lakine i Covarad Caise ntl.osdl.

faces;
b. Basements, whether paved or not; or
c. Doors, windows or other openings; or

CP 10 32 08 08 © Insurance Servicas Office, Inc., 2008 Page 1 of 1 O



COMMERCIAL PROPERTY
CP 14 10 06 95

OLICY. PLEASE READ IT CAREFULLY.

ouLeE"
Type of Property
Coverage (Enter
BUILDING or PERSONAL
Mnn arfmélom of Meaoaci NNARENTWVY

hown on this endorsement, will be shown in the Daclara-

CP 141006 95 Copynight, ISC Commercial Risk Services, Inc., 1994 Page 1of 1 O



This endorsement modifies insurance provided under the

BUILDING AND PERSONAL PROPERTY COVER

POAMDCRATKIL I ASLOCTATION COWVEDRARE EO

i | LJOCKS Sea
1 Decks comni

*Information required to complete this Schedule, if not shown on this endorsement, will be shown in the Declara-
tions.

CP 142007 88 Copyright, ISC Commercial Risk Services, Inc., 1983, 1987 Page 1 of 1



A. The following applies with respect to loss or
damage by wind and/or hail to a building or
structure identified in the Schedule:

We will not pay for cosmetic damage to roof

COMMERCIAL PROPERTY
FIU 10 26 04 15

OLICY. PLEASE READ IT CAREFULLY.

B. For the purpose of this endorsement;
1. Cosmetic damage means that the wind and/or

hail caused marring, pitting ar other superficial
damage that altered the appearance of the roof
surfacing, but such damage does not prevent
the roof from continuing to function as a barrier
to entrance of the elements to the same extent
as it did before the cosmetic damage occurred.

cladding, metal or synthetic shaating?jnr similar
matenals covering the roof and includes all
materials used in securing the roof surface and
all materials appled to or under the roof
surface for moisture protection, as well as roof
flashing.

s Office, Inc., 2014 Page 1 of 1



OLICY. PLEASE READ IT CAREFULLY.

A. Paragraph 2. of the Cancellation Cammoan Palicy Caondition is replaced by the following:
2. Cancellation For Policies In Effect 90 Days Or Less

If this policy has been in effect far 90 days or less, we may cancel this policy by mailing or
delivering to the first Named Insured written natice of cancellation, at least

(1) 10 days before the effective date of cancellation if we cancel for nonpayment of pre-
mium; or

1) N Aave hafara tha affactive data of cancellation if we cancel for any other reason.

nman Folicy Candition:
ore Than 90 Days

If this policy has been in effect for more than 80 days, we will mail or deliver to the first
Named Insured written notice of cancellation, at least:

(1) 10 days before the effective date of cancellaton if cancellation is for nonpayment of
premium, or

(2) 45 days before the effective date of cancellation for any other reason.

C. The fallowing is added:
NONRENEWAL

1. If we decide not to renew this policy we will mail or deliver to the first Named Insured written
notice of nonrenewal at least 45 days prior to the expiration of the policy.

2. Any notice of nonrenewal will be mailed or delivered to the first Named Insured's last mailing
address known to us. If notice is mailed, proof of mailing will be sufficient proof of notice.

All OTHFR TERMS ANMD CONNDITIONS OF THE PO ICY REMAIN |INCHANGED



This endorsement modifies insurance provided L

CAUSES OF LOSS - BASIC FORM (CP 10 10),
CAUSES OF LOSS - BROAD FORM (CP 10 20
CAUSES OF LOSS - SPECIAL FORM (CP 10 3
CAUSES OF LOSS - WINDSTORM OR HAIL F

POMMED/I Al PRDADCDTY . WAAKNQTADA AN

The following Definition is added:

"Pollutants” as used in this policy means
any solid, liquid, gaseous, or thermal irritant
or contaminant, including without limitation,
irritants and contaminants like smaoke,
vapor, soot, fumes, acids, alkalis, carbon
manaxide. chemicals. waste. asbestos. and

Asbestos and Sick Building Exclusion

We will not pay for any loss, damage or
expense caused by or resulting directly or
indirectly from any of the following set forth
in A. or B. below. Such loss, damages or
expenses are excluded regardless of any
other cause or event that contributes
concurrently or in any sequence to the loss,
damages or expenses,

A. Any lass, damage or expense, ar
increase in loss, damage or expense
caused by ar resulting fram:

(1) The removal, encapsulation,
covering, or any manner of
control ar abatement from any
goods, products, ar structure of
asbestos, digxin, or
paolychlorinated biphenyls,

(2) The demolition, increased cost of
construction,  repair, debns

FIU ASB 04 21

removal  or 10SS OT  Uuse
necessitated by the enforcement
or any law or ordinance
regul;t.ing 35?‘?5@5' I;liﬂkll"lﬁ, ar

material present in or part of or
utiized on any undamaged
portion of the Named Insured's
property can no longer be used
for the purpose for which it was
intended or installed and must
be remaved or modified,

(4) The presence of asbestas in any
building or structure whether
covered or not covered by this
Palirw

. Any loss, damage or expense, or

increase in loss, damage or expense
caused by or resuling from
ventilation, heating, air conditioning,
or sick building condition(s). Sick
building condition(s) as used herein
means a building(s) or structure(s)
with actual or alleged conditions
which create or may create an
environment which s, or is
suspected to be, unhealthy in any
wav to anv person or other livina

Page 1l of 1
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LICY. PLEASE READ IT CAREFULLY.

lhis endorsement modifies insurance provided unde

BUILDINGAND PERSCOMAL PROPERTY COVERAC
CAUSES OF LOSS- SPECIAL FORM

cAlIeEe AR | A BDMAR ESDRA

The following isa summary of increased limits of insurance and additional coverages provided by this
endorsement. This endorsement issubject to the provisions of your policy which meansthat it is subject
to all limitations and conditions applicable tothis Coverage Part, Coverage Formor Causes of Loss Form
unless specifically deleted, replaced, or modified herain. This endorsement isapplicable onlytothose
premises described in the Declarations. Coverage for loss of Business Income or Extra Expense, whether
provided by this endorsement or elsewhere, does not apply if a loss is covered only as a result of this

endorsement.
Coverage Description

Broadened Premises

Real Property of Others Required by Contract
Electronic Data

Debris Removal

Fire Department Service Charge

Pollutant Clean up and Removal

Personal Effects and Property of Others

Waluable Papers and Records (Other Than Electronic
Property Off-Premises (Including while in Transit)
Cutdoor Property

Accounts Receivable

Arson Reward
Back-up of Sewers or Drains

Laptop/Portable Computers
Lock Replacement
Money and Securities

Insidethe Premises

Outside the Premises
COff-Premises Services Interruption
Conseguential Loss
Signs

FIUBE 0104 14

Diata)

| imit of Insurance

$25 000

$5 000
$25 000
$10,000

$25 000

F IV RERIET)
$10,000
$10,000

$5 000




A The following changes apply to Section & COVErawc vime puilwine Anu reroumsn
PROPERTY COVERAGE FORM:

1. Broadened Premises

The within 100feet of the described premises description stated in Paragraph A1.a.(5)(b),
Building, Paragraph A1.b., Your Business Personal Property, Paragraph A1.c.(2), Personal
Property of Others and Paragraph A5, Coverage Extensions isdeleted and replaced by
within 1000feet of the described premisas.

2. Real Property of Others Required by Cor

The following is added to item b. Your Busu

(8) Real Property coverage including but not limitedto building, doors andwindows you are
responsible for due to contract or lease agreement.

The most we will payfor loss or damage to covered property is$5,000
3. Electronic Data

ltemf.(4) Electronic Data of Paragraph 4. Additional Coverages is deleted and replaced by the
following:

{(4) The mostwe will pay under this Additional Coverage- Electronic Data is $5000 for all loss of
damage sustained inany one policy year, regardless of the number of occurrences of loss or
damage or the number of prenuses, locations or computer systems involved. If loss payment
on the first occurrence does not exhaust this amount; then the balance isavailable for
subsequent lossor damage sustained in but not after that policy year. With respect to an
occurrence which begins inone policy year and continues or results in additional loss or
damage ina subsequent policy year(s), all loss or damage isdeemed to be sustained in the
policy year in which the occurrence began,

ltemg. isdeleted in its entirety from Paragraph 2, Property Not Covered.

Paragraph A 4.a.(4) isdeleted and replaced bythe following:

(4) We will pay up to an additional $25,000 for debris removal expense, for each location, in any
one occurrence of physical loss or damage to Covered Property, if one or both ofthe
following circumstances apply:

(a) The total of the actual debris removal expense plus the amount we pay for direct
physical loss or damage exceeds the Limitof Insurance onthe Covered Propertythat has

sustained loss or damage.

(b) The actual debris removal expense exceeds 256% of the sum of the deductible plusthe
amount that we pay for direct physical loss or damage tothe Covered Property that has

enetainad laee ardamana
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Therefore, if (4)(a) and/er (4)(b) apply, our total payment for direct physical loss or damage and
debris removal expense may reach but will never exceed the Limit of Insurance on the Covered
Property that has sustained loss or damage, plus $25.000

5. Fire Department Service Charge

ltem c. Fire Department Service Charge of Paragraph 4. Additional Coverages is deleted and
raplaced bythe following:

When the fire department iscallad to save or protect Covered Propery from a Covered Cause of
Loss, we will pay upto®80for your liability for fire department service charges:

(1) Assumed by contract or agreement priorto loss; or

No Deductible applies to this Additional Cov
6. Pollutant Clean Up and Removal

Item d. Pollutant Clean Up and Removal of Paragraph 4. Additional Coveragesis
amended as follows:

The mostwe will pay under this Additional Coverage for each described premises is $25,000 for
the sum of all covered expensas arising out of covered Causes of Loss occurring dunng each
separate 12 month period ofthis policy.

7. Personal Effects and Property of others

Item b. Personal Effects and Property of Others of Paragraph 5. Coverage Extensions is
amended as follows:

The most we will payfor loss or damage under this Extension is $10000 at each described

premises. Our payment for loss of or damage to personal property of others (including property of
others held by you on consignment) will only before the account of the owner of the property.

8 Valuable Papers and Records (Other Than Elactronic Data)

Itemc. (4) Valuable Papers and Records [otherThan Electronic Data) of Paragraph 5.
Coverage Extensions isdeleted and replaced bythe following:

(4) Underthis Extension, the mostwe will pay to replace or restore the lost information is
$25,000 ateach described premises, Such amount is additional insurance. We will also pay
for the cost of blank materialfor reproducing the records (whether or not duplicates exist),
and (whenthere isaduplicate) for the cost of Bbor to transcribe or copy the records. The
costs of blank material and labor are subject to the applicable Limit of Insurance on your
Business Personal Property and therefore coverage of such costs isnot additional
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by:

(1) You may extendthe insurance providec bythis Coverage Formto apply to your Covered
Propertywhile itisaway fromthe described premises ifitis:
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@) 12Mpurdiny a@nd iwoduon you au noiown, iedase ur opeErde,

{b) In storage at a location you lease, provided the leasewas executed after the beginning
of the current policy term; or

() At any fair, trade show ar exhibition

This Extension applies only if loss or damage iscaused by a Covered Cause of Loss.

(2) You may extend the insurance provided by this Coverage Formto apply to your personal
property intransit morethan 1,000 feetfrom the described premises. Propery must be in

or on a motorvehicle you own, lease or operate while between points in the coverage
territory. Loss or damage must be caused by or result from one of the following causes of

or hail riot or civil commotion, orvandalism.

Collision means accidental contact of your vehicle

sion does not meanthe vehicle's contact with the
roadbed.

(¢} Theft of an entire bale case or package byforced entry into a securely locked body or
compariment ofthe vehicle. There must bevisible signs of forced entry.

(3} The most wewill payfor loss or damage underthis Extension is $10,000

10. Cutdoor Property

lteme. Cutdoor Property of Paragraph 5. Coverage Extensions isdeleted and replaced by the
following

You may extend the insurance provided bythis Coverage Formto apply to your outdoor fences,
lighting, lighting standards, radio and television antennas, satellite dish, signs (otherthan signs
attached to buildings), playground equipment, scoreboards, trees, shrubs and plants (other than
“stock” of trees, shrubs or plants), including debris removal expense, caused by or resulting from
any ofthe Covered Causes of Loss.

The mostwe will pay for loss or damage under this Extension is $5000 but not mare than $500 for
any one tree, shrub or plant. These limits apply to any one occurrence, regardless of the types or
numbers of items lost or damaged in that occurrence,
11. The following are added to Paragraph 5. Cowerage Extensions:
g. Accounts Receivable
We will pay:
(1) All amounts due from your customers that you are unable to collect;

(2) Interestcharges on any loans required to offset amounts you are unable to collect
pending our payment ofthese amounts;

(3) Collection expenses in excess of your normal collection expenses that are
made necessary bythe boss or damage; and




(4) Other reasonable expenses that you incurto re-establish your records of accounts
recaivable;

that result from a Covered Cause of Lossto your records of accounts receivable
The mostwe will payfor loss under this Extension is $25,000

h. ArsonReward
We will pay on behalf of the insured upta $10000 for information which leadsto an arson
conviction in connection with afire losscovered under this Coverage Form. Regardless ofthe
number of persons involved in providing information, our liability underthis Coverage
Extensionwill not be increasad.

I Back-Up of Sewers or Drains

Exclusion B. g. (3) under the CAUSES OF LOSS- SPECIAL FORM is deleted and replaced
bythe following:

We cover direct physical damage caused by water:

(1) Which backs up through sewers it

(2) Which enters into and overflows fro
of system designed to remove subsurface water which is drained from the foundation
area.

This coverage does notapply if the damage iscaused by your negligence. The most

we will payfor damage under this Cover

). Fine Ars

You may extend the insurance that applies to Your Business Personal Property to apply to
your fine arts andfine arts owned by others that are in your care, custody or contral,

This Extension does notapply to damaae caused by or resulting from:
L1} YYIHD NS 8113 @1T S any 1an Ui un e

(2) Any repairing, restoration or retouch

(3) Insects, birds, rodents or other anim_._,

(4) Wear and tear;

5) Rust, corrosion, fungus, decay, deterioration, hidden or |latent defect or any quality inthe
9 Y ¥ qualny
property that causes itto damage or destroy itself,

&) Breakage of art glass windows, statuary, marbles, glassware, bric-a-brac, porcelains and
similar fragile articles. But we will pay for loss or damage caused directly by fire, lightning,
aircraft, theft or attempted theft, cyclone, tornade, windstorm, explesion, vandalism, or by
accident to the vehicle carrying the property.

The most we will payfor loss or damage under this Extension is$10,000 .
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You may extend the insurance provided bythis Coverage Formto apply to recharging or

refilling of your fire protective devices that are permanently installed inbuildings atthe
described premises when such devices have been discharged by accident or after being

used in fighting afire. This Extension doesnot apply to periodicrecharge or refilling.

The most we will pay under this Extension is $5000 for each separate 12-month period of
this policy.

Spoilage

The Coverage Form to which this endersement applies is extended to insure against direct
physical loss or damage by the Covered Causes of Loss, but only with respect to coverage
provided bythis endorsement.

Covered Property means "perishable stock”™ atthe described premises owned by you
or by others that isin your care custody or control.

B. With respectto the coverage provided by this endorsement, property located on buildings
or inthe open or invehicles is considered to be Property Not Covered.

C. Paragraph A3., Covered Causes of Loss, isamended asfollows:
3. Covered Causes of Loss
a. Breakdown or Contaminatio
or humidity resulting from mechanical breakdown or
frigerating, cooling or humidity control apparatus or
iuch equipment or apparatus isatthe described
(2) Contamination bythere _

b. Power Outage, meaning change intemperature or humidity resulting from
complete or partial interruption of electrical power, at the described premisas,
due to conditions beyond ycur control.

ns, does not apply.
led as follows:

B. Exclusions

L Onlythe following Exclusions contained in Paragraph Bl ofthe Causes of Loss
Farm annlicahlatothis Coverane Partannlvta Sonilane Covarana:
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t.  NuclearHazard,
d.  War and Military Actioi
e.  Water.
2. Thefollowing Exclusions are ;
We will not pay for loss or damage caused by or resulting from:

a. The disconnection of any refrigerating, cooling or humidity control system
from the source of power.

b. The deactivation of electrical power caused by the manipulation of any switch
or other device usedto control the flow of electrical power or current,

c.  The inability of a power source atthe described premises to provide sufficient
power due to lack of generating capacity to meet demand.

d. Breaking of glass that 1sa permanent part of any refrigerating, cooling or
humidity contral unit.

The mostwe will pay for loss or damage under this Extension is $15,000

m. Computer Equipment

You may extend the insurance that applies to your Business Personal Property to apply to
loss or damage to “computer equipment” owned by you or similar property of others in your
care, custody or control for which you are legally liable, caused by a Covered Cause of Loss.
You may extend the insurance that applies to your Business Personal Property to apply to
loss or damage to "laptop/portable comgputers™ owned by you and in your care, custody and
contral or in the care, custody or control of your employee.
(1) Property Not Coverad

We will not cov er the following kinds a

(a) Propertywhich you rentor leass

(b) Software or other electronic data

(c) Accounts, bills, evidences of debt, valuable papers,records, absiracts, deeds,
manuscripts, program documentation or other documents;

(d) "Computer equipment” held for sale by you;
(&) "Computer equipment” of others onwhich you are performing repairs orwork;
(i "Computer equipment” that is part of any,

(1) Production or processing equipment (such as CAD, CAM or CNC machines),

FIUBE 0104 14



1 or service your building (such as healing, ventilating,

e UlIIIH W o@arne GJ ﬂl.'ﬂll!j, \Jr
(n) Communication equipment (such astelephone systems).

(g) Property that iscoverad under another coverage form of this or any policy in which
such property is more specifically described, except for the excess ofthe amount due
{(whether you can collect on itor not) from that other insurance.

(2) Property InTransit
We will pay for your "computer equipment”, or "laptop/portable computer” while in transit.

(3) Section B. Exclusions, 1.b. Earth Movement of the CAUSES OF LOSS- SPECIAL
"""" T © 7 lipment, isdeleted in its entirety.

(4) Section B. Exclusions, 1.e. Utility Services of the CAUSES OF LOSS- SPECIAL
FORM, as respects Computer Equipment, isdeleted inits entirety.

(5) Section B. Exclusions, 1.g.Water ofthe CAUSES OF LOSS- SPECIAL FORM, as
respects Computer Equipment, isdeleted in its entirety.

(6) The artificially generated electrical current exclusion, ItemB.2.a of the CAUSES OF
LOS5- SPECIAL FORM, as respecis Computer Equipment, is deleted in its entirety.

{(7) The mechanical breakdown excluson, itemB.2.d.(6) of the CAUSES OF LOSS-
SPECIAL FORM, as respects Computer Equipment, is deleted and replaced bythe
following:

(6) Mechanical breakdown, failure or derangement, except

{a) This exclusion does not apply for the accidental loss or damage caused by a
resulting fire or explosion.

{b) This exclusion does notapply if any of the above is sudden and accidental and
manifests itself by physical damage to "computer equipment” which requires
repair or replacement.

(8) Loss Paymentwill be determined as
"Computer equipment” or “laptop/pol
We will paythe least of the following

(i) The cost of reasonably restoring that property to s condition immediately before
the loss or damage; or

(i) The cost of replacing that property with identical property of comparable matenal
and qualty and usedfor the same purpose.

However, when repair or replacement with identical property is not possible, we
will paythe costto replacethat property with similar property capable of
performing the same functions.

If not repaired or replaced, the property will be valued at its actual cash value.

FIUBEO0104 14




twork of electronic machine components capable of
itaccording to instructions and producing the results in

Lo . 18" computerequipment” andaccessoriesthatare
designed to function with it ,that can easily be carried and isdesigned to be used at more
thanonelocation

The mostwe will pay for loss or damage to "computer equipment” under this Extension is
$25,000

The mostwe will pay under this Extension for loss or damage to "laptop/portable
computers” while away from the described premises is$5,000

You may extend the insurance provided bythis Coverage Formto apply to replacement of
locks necessitated bytheft of Covered Property ortheft of keysfrom the described premises.

The mostwe will payfor loss under this Coverage Extension is $1,000 inany one
occurrence,

o. Money and Securities

(1) You may extend the insurance that applies to Business Personal Propertyto apply loss
of "money” and “securities™ used in your businesswhile ata bank or savings institution,
within your living quarters orthe living quarters of your partners or any employee having
use and ﬂustadr aftha prﬂpaﬂyr at Ihn Aaerrihad Aramieae arin franed hatwaan anu Af
these places, resulting directly from:

{a) Theft, meaning any act of steali
(b) Destruction.

(2) In addition to the Limitations and Exclusions applicable fo property coverage, we will not
pay for loss:

(a) Resultingfrom accounting or arkhmetical arrors or omissions;
(b) Dueto the giving or surrendering of property inany exchange or purchase; or

(c) Of property contained inany money-operated device unlessthe amount of "money”
deposited init is recorded by a continuous recording instrument inthe device.

(3) The most wewill payfor loss in any one occurrence is:
(a) $10,000 for Insidethe Pramisesfor "money” and "securities” whila:
(1) Inoronthe descnbad pramises. or
() Within a bank or savings institution; and

(b) $10,000 for Outside the Premises for "money” and "securities” while anywhere else.
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{a) Caused by one or more persor
{b) Involving a single act or series

Isconsidered one occurrence.

{5) ¥ou must keap records of all"money" and "securities” sowe canverify the amount of any
loss or damage.

ks and money orders heldfor sale to the public.

(7) "Securities™ means negotiable and
gither "money” or other property anc

(a) Tokens, tickets, revenue and other stamps (whether represented by actual stamps or
unused value ina meter) incurrent use; and

(b) Evidences of debt issued in connection with credit or charge cards, which cards
are notissued by you;

but does not include “money”.
p. Off-Premises Services Interruption
¥You may extend the insurance provided by this Coverage Formto apply to loss of or damage
to Coverad Property caused by interruption of sarvice tothe described premises. The
interruption must result from direct physical loss or damage by a Covered Cause of Lossto
the following property not onthe described premises:

(8) Water Supply Services, meaning the following types of property supplying water to the
described premises:

(b) Water mains.
{2) Communication Supply Services, t
sarvices, including telephone, radic, microwave or television services tothe described
premises, such as
(3a) Communication transmission lines, including optic fiber transmission lines;

{(b) Coaxialcables: and

(¢) Microwave radio relays except ¢
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(3) Power Supply Services, meaning the following types of property supplying electricity,
steam or gas to the described premises:

(a) Utility generating plants;

(b) Switching stations;

(2) Transmission lines.
kdoes not include above ground tra
The mostwe will pay under this Extensic
g. Conseqguential Loss

Wewill pay upto $10,000 for the conseq
property.

Consequential Loss, as applicable tothis Coverage Extension isthe loss of value of an
undamaged part or parts of a product which becomes unmarketable. It must be unmarketable
due to a physical loss or damage to another part or parts of the product caused by a Covered
Cause of Loss.

B. The second paragraph of Section C. LIMITS OF INSURAMNCE ofthe BUILDING AND PROPERTY
COVERAGE FORM is deleted and replaced by the following:

Signs

The most we will pay for loss or damage to outdoor signs is $5000 persign in any one
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In any one occurrence of Windstorm or Hail

rovearad Windstarm ar Hail lnesas will nat b
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We will not pay for any loss or damage that occurrad prior to the effective date of this policy, including any continuation,
change or resumption of such loss or damage during the palicy period. In the event the effective date of this Policy is
prior to the date coverage was requested to be bound, this Policy will not pay for any loss or damage occurring between

the effactive date of this Policy and the date coverage was

All other terms and conditions of this policy remain.
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OLICY. PLEASE READ IT CAREFULLY.

I ne TolowIng 1S aaaea:
The premium shown in the Declarations was com-
puted based on rates in effect at the time the policy
was issued. On each renewal, continuation, or anni-

versary of the effective date of this policy, we will
compute the premium in accordance with our rates

and rules then in effect.

ILODO3 0908 @150 Properies, Inc., 2007 Page 1 of 1 a
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OLICY. PLEASE READ IT CAREFULLY.

The following replaces the second paragraph of the
Legal Action Against Us Condition:

LEGAL ACTION AGAINST US

Legal action against us involving direct physical loss
or damage to property must be brought within 5 years
from the date the loss oceurs.

IL017509 07 @150 Properies, Inc., 2006 Page 1 of 1 a



This endorsement modifies insurance provided under the

COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
STANDARD PROPERTY POLICY

A. We will not pay for loss ("loss”) or damage caused
directly or indirectly by the following. Such loss
(“loss") or damage is excluded regardless of any
other cause or event that contributes concurrently
or in any sequence to the loss ("loss”) or damage.

1. The failure, malfunction or inadequacy of:

a. Any of the fellowing, whether belonging to
any insured or to others:

{1} Computer hardware, including micro-
processors,

{2) Computer application software;

{3) Computer operating systems and related
software;

(4) Computer networks;

{5) Microprocessors (computer chips) not
part of any computer system; or

{6) Any other computerized or electronic
equipment or components; or

b. Any other products, and any services, data
or functions that directly or indirectly use or
rely upon, in any manner, any of the items
listed in Paragraph A.l.a. of this endorse-
ment;

due to the inability to correctly recognize, proc-
ess, distinguish, interpret or accept one or
more dates or times. An example is the inability
of computer software to recognize the year

IL 09 35 07 02

OLICY. PLEASE READ IT CAREFULLY.

replacement or supervision provided or done by
you or for you to determine, rectify or test for,
any potential or actual problems described in
Paragraph A.1. of this endorsement.

B. If an excluded Cause of Loss as described in

Paragraph A. of this endorsement results:

1. In a Covered Cause of Loss under the Crime
and Fidelity Coverage Part, the Commercial
Inland Marine Coverage Part or the Standard
Property Paolicy, or

2. Under the Commercial Property Coverage Part:

a. In a "Specified Cause of Loss", or in eleva-
tor collision resulting from meachanical
breakdown, under the Causes of Loss -
Special Form; or

b. In a Covered Cause of Loss under the
Causes Of Loss — Basic Form or the
Causes Of Loss — Broad Form;

we will pay only for the loss ({"loss") or damage
caused by such "Specified Cause of Loss", eleva-
tor collision, or Covered Cause of Loss.

C. We will not pay for repair, replacement or modifi-

cation of any items in Paragraphs A.l.a. and
A.1.b, of this endorsement to correct any deficien-
cies or change any features.

IL 09 3507 02 8150 Properties, Inc., 2001 Page1of1
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OLICY. PLEASE READ IT CAREFULLY.

SCHEDULE

The Exception Covering Certain Fire Losses (Paragraph C) applies to property located in the following state(s),
if covered under the indicated Coverage Form, Coverage Part or Policy:

IL09530115
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the provisions of this endorsement:

“Certified act of terrorism”™ means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act The criteria
contained in the Terrorism Risk Insurance Act for
a "certified act of terrorism” include the following:

1. The act resulted in insured losses in excess of
$5 million in the aggregate, attributable to all
types of insurance subject to the Terrorism

isk Insurance Act; and

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an individual
or individuals as part of an effort to coerce the
civilian population of the United States or to
influence the policy or affect the conduct of the

© Insurance Semvic

swn above, will ba shown in the Daclarations,

The following exclusion is added:
CERTIFIED ACT OF TERRORISM EXCLUSION

We will not pay for loss or damage caused directly
or indirectly by a "certified act of terrorism”. Such

or in any sequence o the loss.
Exception Covering Certain Fire Losses

The following exception to the exclusion in
FParagraph B. applies only if indicated and as
indicated in the Schedule of this endorsement.

If a "certified act of terrorism” results in fire, we will
pay for the loss or damage caused by that fire.
Such coverage for fire applies only to direct loss or
damage by fire to Covered Property. Therefore, for
example, the coverage does not apply to
insurance provided under Business Income and/or
Extra Expense coverage forms or endorsements




If aggregate insured losses attributable to terronst
acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year and we
have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be
liable for the payment of any portion of the amount
of such losses that exceeds $100 billion, and in
such case insured losses up to that amount are
subject to pro rata allocation in accordance with
ﬁ:_mcadures established by the Secretary of the
reasury.

D. Application Of Other Exclusions

The terms and limitations of any terrorism
exclusion, or the inapplicabilty or omission of a
terrorism  exclusion, do not serve to create
coverage for any loss which would otherwise be
excluded under this Coverage Part or Policy, such
as losses excluded by the Nuclear Hazard
Exclusion or tha War And Miltary Action



You are hereby notified that under the Terrorism Risk Insurance Act of 2002, as amanded ["TRIA"), that
you now have a right to purchase insurance coverage for losses arising out of acts of terrorism, as
defined in Section 102(1) of the Act, as amended: The term “act of terrorism™ means any act that is
certified by the Secretary of the Treasury, in consul tation with the Secretary of Homeland Security and
the Attorney General of the United States, to be an act of terrorism; to be a violent act or an act that is
dangerous to human life, property, or infrastructur2; to have resulted in damage within the United
States, or outside the United States in the case of an air carrier or vessel or the premises of a United
States mission; and to have been committed by an individual or individuals, as part of an effort to
ceerce the civilian population of the United States or to influence the policy or affect the conduct of
the United States Government by coercion. Any coverage you purchase for "acts of terrorism” shall
expire at 12:00 midnight December 31, 2027, the date on which the TRIA Program is scheduled to
terminate, or the expiry date of the policy whichever occurs first, and shall not cover any losses ar
avents which arise after the earlier of these dates

¥OU SHOULD KNOWTHAT COVERAGE PROVIDED BY THIS POLICY FOR LOSSES CAUSED BY CERTIFIED ACTS
OF TERRORISM IS PARTIALLY REIMBURSED BY THE UNITED STATES UNDER A FORMULA ESTABLISHED BY
FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR
COVERAGE, SUCH AS AN EXCLUSION FOR NUCLEAR EVENTS. UNDER THIS FORMULA, THE UNITED STATES
PAYS 80% OF COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID
BY THE INSURER(S) PROVIDING THE COVERAGE. YOU SHOULD ALSC KNOW THAT THE TERRORISM RISK
INSURANCE ACT, AS AMENDED, CONTAINS A USD100 BILLION CAP THAT LIMITS U.5. GOVERNMENT
REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF
TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN

IF THE AGGREGATE INSURED LOSSES FOR ALL INSUR

BE REDUCED,

THE PREMIUM CHARGED FOR THIS COVERAGE IS PRCVIDED BELOWAND DOES NOT INCLUDE ANY CHARGES
FOR THE PORTION OF LOSS COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.

I hereby elect to purchase coverage for acts of terrorism for a prospective premium
of 5.6,976.00

% | hereby elect to have coverage for acts of terrorism excluded from my policy. |
understand that | will have no coverage for losses arising from acts of terrorism,
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INSURANCE ]
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Undernaritten by: F
Frantling Ins rances | Inlim ited

1843643110 04202022 | 0412072023

1201 AM Standard Time

IF YOU HAVE QUESTIONS ABOUT YOUR POLICY, |

PELICAN LANDING CONDOMINIUM ASSOC OF CHARLOTTE COUNTY
INe

In order to continue coverage, please pay the amount shown below before the indicated due date. Thank you for
choosing our company for your insurance needs. We appreciate your business.

Payment Due Date: 0412972022
1843643110: $146 596.60 Invoice Number: 1
Total Balance:  $746 596 60 Invoices Remaining: 0
Minimum Due: $146 596.60 Mext Bill Date:

A SEPARATE INVOICE HAS BEEN SENT TO YOUR MORTGAGE COMPANY.
IF YOU HAVE ALREADY SENT PAYMENT, PLEASE DISREGARD THIS NOTICE

For ONLINE Payment, go to hitps/53 billerdirectexpress comfebpp/FrontineF13/

1843643110 $146,596.60 §146.!
Please make checks payable to: Insurac
Frontline Insurance

Agent

Payor:.
Frontline Insurance Loan#
PO Box 958405

Lake Mary, FL 32795-8405

FIM-FLANVR (061 4) ooooplaY3e43



You are hereby notified that under the Terrorism Risk Insurance Act of 2002, as amanded ["TRIA"), that
you now have a right to purchase insurance coverage for losses arising out of acts of terrorism, as
defined in Section 102(1) of the Act, as amended: The term “act of terrorism™ means any act that is
certified by the Secretary of the Treasury, in consul tation with the Secretary of Homeland Security and
the Attorney General of the United States, to be an act of terrorism; to be a violent act or an act that is
dangerous to human life, property, or infrastructur2; to have resulted in damage within the United
States, or outside the United States in the case of an air carrier or vessel or the premises of a United
States mission; and to have been committed by an individual or individuals, as part of an effort to
ceerce the civilian population of the United States or to influence the policy or affect the conduct of
the United States Government by coercion. Any coverage you purchase for "acts of terrorism” shall
expire at 12:00 midnight December 31, 2027, the date on which the TRIA Program is scheduled to
terminate, or the expiry date of the policy whichever occurs first, and shall not cover any losses ar
avents which arise after the earlier of these dates

¥OU SHOULD KNOWTHAT COVERAGE PROVIDED BY THIS POLICY FOR LOSSES CAUSED BY CERTIFIED ACTS
OF TERRORISM IS PARTIALLY REIMBURSED BY THE UNITED STATES UNDER A FORMULA ESTABLISHED BY
FEDERAL LAW. HOWEVER, YOUR POLICY MAY CONTAIN OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR
COVERAGE, SUCH AS AN EXCLUSION FOR NUCLEAR EVENTS. UNDER THIS FORMULA, THE UNITED STATES
PAYS 80% OF COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID
BY THE INSURER(S) PROVIDING THE COVERAGE. YOU SHOULD ALSC KNOW THAT THE TERRORISM RISK
INSURANCE ACT, AS AMENDED, CONTAINS A USD100 BILLION CAP THAT LIMITS U.5. GOVERNMENT
REIMBURSEMENT AS WELL AS INSURERS' LIABILITY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF
TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN

IF THE AGGREGATE INSURED LOSSES FOR ALL INSUR

BE REDUCED,

THE PREMIUM CHARGED FOR THIS COVERAGE IS PRCVIDED BELOWAND DOES NOT INCLUDE ANY CHARGES
FOR THE PORTION OF LOSS COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.

I hereby elect to purchase coverage for acts of terrorism for a prospective premium
of 5.6,976.00

% | hereby elect to have coverage for acts of terrorism excluded from my policy. |
understand that | will have no coverage for losses arising from acts of terrorism,
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Telephone Number/Email:

Tha rasranicl far dadinaban hitha inmerar wese hoaral 0§

Person Contacted (or indicate if obtained oniine declination): ___

Telenhane Number/Fmail-

It least three outhorired insurers currently writing this fype of coveroge ond

d-nchmh';g these rejecnions

Surplug lines agents must verify that a diligent effort has been made by requaring o properly documented statement of diligent e ffare fram the retail or
producing agent However, to be in complionce with the diligent ¢ ffort requicement, the surplus lines agent’s relignce must be reasonable under the
particuiar circumstances surrounding the export of thet particular risk. Reasanableness shall be assessed by toking inte account factars which include,
but are not limited to . @ regularly conducted program of verificobion af the information provided by the retail or producing agent  Declinations must be
documented on a risk-by-risk basis

Rew. B/ 15/1017




